Teuxog

Iavouapiou 2026

Ilepilexopeva

AbOEnon TV oAAavéi-
KOV ££aywymVv aypori-
KV TTPOIOVT®V

MeTappLOuion Tov oA-
Aavsikob cuvra&lodori-
Kob CLOTAUATOG

Alakbuavon Tov ETRAOIOL
mANOwPICUOL otV OA-
Aavéia

Lok amoypagpn mAn-
Buo oL alyommpoBAarwv
otnv OAN\avéia

A&loAoynon oANavSIKAG
olkovopiag amod oiko
Fitch

E€ayopd oAAavVSIKAG
etaipeiag Solvinity amo
AUEPIKAVIKN TTOALEOVIKN
Kyndryl

Alakbpavon Sipepodg
eumropiov OAAavéiag-

Iovraén - Empélaa
Am. MixaAémmovAog
Fevikdg TopPovAog OEY

O€A.

lw y | I

AEATIO OIKONOMIKHY & EINIXEIPHMATIKHY
EIIIKAIPOTHTAY

I'pagecio Owkovouitkov & Eumopikov YroOsocwv

Ilpeofeiag Xayng

AOENON TV OANAVSIK®V ££AYRDYOV AYPOTIKOV TTPOIOVT®V

ot dnuooldTNIa T OIKOVOUIKA

AoBnkav
otowxela €peuvag rou 61e¢nxOn and Kowvou
arnd 10 Tewpywko ITavermotpio Wageningen
(Wageningen Economic Research-WUR) kat

m Zratoukn Yrnpeoia g  OAAavdiag
(CBS), katérmv oxetkng avdaBeong amd to
Yroupyeio T'ewpylag, PUong xkat Aogdleiag
Tpopipwv (Ministry of Agriculture, Nature
and Food Quality-LVVN).
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Me Paon ta otoxeia IMmou mpoEéKuwav, arod
MV AvVETEP® €peuva, 1 afia TV oAAavikev
eaymyav aypotlkev Tpoioviev  aulhOnke
rata 8,4% to 2025, oe oxéon pe 1o 2024,
Kat avndBe oe € 137,5 610. Ao autég tig
efaywyeg, mooooto 64,3%, nrot € 88,4 dio.,
nponAbe amd aypotkd rpoiovia Imou Imapn-
xOnoav otv OAAavdia, eve e§aynyeg Uyoug
€ 49,1 610. mporiABav amod Vv enavefaywmyr)
aypotkev rpoidéviev mou napnxbnoav oe
AaAldeg xopeg (35,7%).

ZUpeeva pe Ty €peuvd, ave v dUo tpitev
g audnong g adiag 1wv e§aynynv aypoti-
KQV Tpoioviev, opelldtav oty audnon tev
oV (.x. andtopn auénon tng afiag tev
e€aynymv rpoidvi®v KAaKdAo), Ve 1) UITOAOTN
auénon arnodobnke oty audnorn g oot -
10¢ TRV €§AYOPEVOV AYPOTIKAOV ITPOIOVI®V.
Qot600 1ta YOAGKTIOKOUIKA Tpoiovia Kat ta
auya Tapgpewvav, yla 4addn pua @opd, td
Kuplotepa  e§ayoyipa  oAAaviika aypotika
nipoiovta. Edikdtepa, n ouvoldikr) afia tov
e€aymymVv YAAAKTIOKOMIKGOV IIPOoiOVIOV KAl
auvyev audnbnke kata 10% 1o 2025, évavu
tou 2024, kat avr)ABe ot € 13,3 610., eve kat
1a mpoiovia KpEatog onpeimoav aviiotoixn
auénon kat avndbav oe € 12,1 &io. Mikpr
auénon 4%, oe ovykplon pe 1o 2024, rate-
ypayav Kat ot e§ay@yeg KNIMEUTIKQOV ITPOio-
viov (r.x. BoAfoi, avOn, guta kat mpoiovia
PUTOPIOU BEVIPWVY).

To mpoidv mou onpei®oe KATAKOPUEL audnon
eCayoyov, kata 35% oe ouykplon pe to 2024,
ftav 10 Kakdao, pe e§aywyég adiag € 12,4 610,
a@eou 1 arotoprn audnorn g TG Tou odrynos
oe auénon g agiag e§ayoynv tou (foutupo kat
nidota Kakdo, okoOvy KAt cokoddta). Ot yua
TOAAA €11, KAKEG OUYKOMIOEG, OTIS XWPEG TNG
Autikng A@pikng, A0y® SUOHEVOV KAIPIKOV OUV-
Onkov, 1 auénon Tou KOOTOoUG TV QUTOPAPUA-
KQV KAl TV YERPYIKOV AUTAoPAT®aV, ouvéBalav
OMPEUTIKA 0T H1apopPron TV UYPNAQV THOV
tou 1poioviog. [TAgov, ta mpoidvia kakdao aro-
TeAoUV 10 Heltepo Peyadutepo oAAavdiko aypo-
KO mpoiov efaywyng (to 2023 avty n opada
nipoioviev ntav oty evdeékatn O£on).

‘Ocov agopd otoug oAAavdikoug eaymylkoug
€Taipoug, mapatnpeital onpAviiky auvdnon 1ev
oAlaviikav efayoynv nipog 1g xXopeg g E.E.,
pe v 'eppavia va amnotelet, mapadoolakd, tov
KUPLO E€100YRYEA TV OAAAVOIK®OV AYPOTIKGOV
nipoioviev, apou to 2025, 1o 25% twv 0AAavdi-
KOV £§Ay®YOV AYPOTIK®OV ITIPOIOVI®V KATEUOUV-
Onke oe autrv, napouoialoviag audnon 10%.
Avtiotoxxa kat ot eaywyég mipog BéAyio xkat
FaAAia onpeiwoav avinon 7%, pe tg e§aywyeg
opwg oty IMoAdwvia va kataypdgouv v peya-
AUtepn mooootwaia aufnon, kata 24%, oe oU-
YKP10T] P€ Toug urodourtoug deka Kopugaioug
eloaywyelg oAAaviikev e§aymymv.

Ot oAAavdikég e§aymyeg aypoTKGV IPOIOVIRV
extog E.E., nap’ 6Ao mou napouotafouv pikpo-
TePT aunon, Kwndnkav ootdoo pe Betikd mpo-
onpo, mapd KAl TG EmMpEPousg 181attepotntes
(neiwon v e§aynynv Xoipivol KpEatog Ipog
v Kiva, avtiktuniog tou Brexit ot Bpetavia,
auénueévot eloaywyikoi daopol otig HITA).
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MeTappvOuion Tov OAAAVSEIKOL OLVTAEIOSOTIKOL CLOTHUATOG

Y10 oAAavdiko ouviadlobouko ocuotnpa,
10 peyadutepo oe peyebog TV K-p NG
Euponaikng Eveong, aflag € 1,6 1plo.
niepinou (€ 1,599 tp10.), tiBetar oe epap-
HOyI] Hla ONpAviiki petappubpion pe
OTOX0 vd KATAOTEl TEPLO0OTEPO PBloaoipio,
®g anoppola v dnpoypa@irev dedopié-
VoV (yrjpavor tou mnduopou Katl Peion
TV YEVVI|OE@V).

O Nopog ya to MéXdov teov Zuvtadewv-
Wtp (Future Pensions Act/Wet
toekomst pensioenen-Wtp), rou yneoi-
omnke v 1.7.2023, mpoPAénel ouyke-
KPIPEVEG XPOVIKEG Oeopevoelg yla v
€yKalpn TPooappoyr) Tou oAAavdikou
ouvtadloboTikoU  ouoTpAtog, ©OOTE Td
ouvtadlobotikd tapeia KAl ol ac@aAioti-
KEG etalpeieg va pertafouv otoug vEOUug
Kavoveg ouvtademv mpwv anod wmyv 1n la-
vouapiou 2028.
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Ta Wwuxkda oAllavdka ao@aliotkda/
ouvtallobotika tapeia, Ta omoia KATE-
X0oUuV 10 65% TEPITIOU TOV KPATIKGOV O}10-
Adyov tov ouviadloboukev tapeiov g
Eupwlowvng (otpeeva pe v Evponaikn)
Kevipikr] Tpanela-EKT), 6a pmopouv
AoV va emevdUOUV O€ €IOQPAAT) TIEPIOU-
OlaKA otoxeld, OTIOG £TAIPIKO XPEOG KAl
oteyaotika daveld, KAt Ayotepo o€ ao@a-
Aeig titAoug, OMG KpATika opoloya KAt
napdayoya ermriokiov. H petappubuion
autr) éxetl 1)8n exvrjoet aro 1ns Iavoua-
piou 2026, kaBwg ektipatal ot €xet 161
6popodoynBei n enavatomoBeétnon re-
PLOUCIOKGOV OToXelwV OUVOAlkng agiag
niepinou € 550 &10., eve adAa € 900 61o.
niepinou Ba enavatorofetnOolv PExpL To
1¢dog tou 2027.

O Nopog Wtp eiodayet éva véo ovotnpa
ywa ta ouvtadlodotika tapeia, g aopali-
OUKEG eralpeieg Kat Toug ao@adifope-
voug, otoxeuovtag otnv peioon v Sia-
YEVEAK®V S1a(pOop®V KAl OtV Opalr) rpo-
OUPHOYL] TOU OTIG AVAYKEG TNG TPEXOUOAS
ayopdg epyaoiag, Orou ot epyafopevol
aAdalouv epyacia TOAU oOUXVOTEPA, HE
TV Ao@AA10T] VA TIAPAPEVEL UTTOXPEWTIKT
Kat va e§akoAouBei va artotedei mpolno-
Beon anaoxoAnong.

H petdfaon oto véo ovotnpa etvat
pa ouvletwn Swadwkaoia, pe ta ou-
vradlodotikd tapeia va pnv deopevo-
viat rmAéov otnv KatafoArn eyyunpé-
vou 1ooou ouvtaéng. Ta mooda 1ou
Oa kataPfadouv ot ao@aiifopevol, pe
Baon éva véo ouotnua Sraxkvpavong
e10Qopwv, Oa tortobetouvial oe erev-
Ouoe1lg peoaiou kat uywndou piokou.
Edav autég o1 emevduoelg anodmoouv,
1OTe Ta 1ood TV ouvtasenv 0a aula-
vovial, eve oe avtibetn nepimoon
Oa pelwwvovial, emopéveag ol ouvid-
$e1g oto veéo ouvtagodotkd cuotnpa
Oa avukatortipifouv v uyeia g
owkovopiag, e to UYog tng ouvtaing
va petafddletar kabe duo xpovia
epirnou.

Qoto00 010 véo cuotnua IpofAsre-
1Al OTL y1d TOUG PEYAAUTEPOUG OF NAL-
kia ao@aAiopevoug, ol toroBetoelg
Oa elvat oe mEPLOOOTEPO  ACQPAAT)
mpoiovia (I.X. KPATIKA Op10Aoya) pe
HiKkpoOTEPO emevduTIKO pioko. Ev a-
VIIOEOEL, Y1d TOUG VEOTEPOUG OE NAIKi-
a, ot el.opopég Ba Propouv va emev-
6uBouv pe peyaAdutepo ploko Kat pe
duvnukda uyndotepeg arodooelg,
a@ou Ba UMApXel TIEPIO0OTEPOSG XPO-
vog 61a0¢0110g yla avamAnpworn tou
anwleobeviog e10o0drpatog, oe repi-
MIOON  APVNTIKOV  ATTOTEAEOPAT®OV
and enevdutikég aotoxieg. EruumAéov
napéxetal kat n duvatotnra 61aOe-
ong OUYKeKpluévou peptdiou  tou
oUAAOYIKOU oUVTAS1080TIKOU  Ke@a-
Aailou g amoBepatikou, ya aviipe-
TOIION TUXOV anpofAsermiov avtu§oo-
mev. Emniong mpofAénetat ott 6Aot
ol ao@aAifopevol, aveaptiag nAt-
kiag, 6a katafardouv v ida, kat'
ATOKOITY), ouvta§lodoTiKy €10@opa
vyoug 30%.

—

¥

ZUpeevVa PE  EYXOPIOUG  OLKOVOLL-
KOUG avadutég ta paxporipobsopa
euperaika Kpatika opdloya otade-
poU eloodnpatog, didpkelag 30 etwv,
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Oa ennpeactoUV TEPIOCOTEPO, AVIIHIETIRD-
ntifovtag 1én pelwpevn {rtnon ano peya-
AOUG ayopaoTég, OTMG Ol KEVIPIKEG TPA-
nieeg kat aAda ouvia§lodotikd tapeia, oe
pla emoxr] uyndev dnpoctovopikev da-
navev, pe g xepeg mg Eupalovng va
avapéveratl va ek6woouv ouvolikda € 687
610. oe kpatka opdloya 1o 2026, eve
povo Tov TP. Prva avapéveratl n €kdoon
opoAoyav afiag oxedov € 120 610.

Zupeeva pe exkuprnoslg mg Kevipikrg
Tpanelag tng OAAavdiag-DNB(De Neder-
landsche Bank, https://www.dnb.nl/
en), ta oAAavdika ouvradlodotuka tapeia
6a PE1®OOUV TI§ OUPIETOXEG TOUG OE KPa-
TIKA opodAoya Katl og oUp@ovieg aviadda-
YNg ErtoKimv(swaps) rmou Aryyouv ot 25
xXpovia 1] apyotepa, kata repirou € 100
€wg € 150 610., og ouykplon pe ta € 900
610. xat € 300 610. avtiotoxa 1ou etvat
o€ KuKAo@opia.

Ta peyaldutepa ouvia§lodotikd tapeia
ouyv OAMavéia (ABP, PFZW, PMT,
BouW, PME), &xouv 1dn &popoAoyroet
TV TPOCAPHOYY] TOUG OTo Véo ouviadlo-
60T1kO oUOoIpA, TAPA TIS ONPAVIIKEG
8la@opég Tou  UMApPXouv PETAsu  Toug,
ocov agopa oto erminedo v ouvradlodo-
TIKQV £100POV KAl T®V S1a@opeVv Iapo-
xov. To ABP, mou eivat 1o peyadutepo
MG XWPAG KAl 1o Ipito peyadutepo ra-
yKooping, Kat kaAurtet dnpooioug u-
naAAnAoug Kat eKMAdeuTIkoug, oxedia-
{e1 va €xel 0OAOKANP®OEL TNV IIPOCAPIOVT)
ToU Oto véo ouctnua tov lavoudpilo tou
2027, eve 1o PMT, to tpito peyadutepo
0AAavdiko ouvtadlobotikod tapeio (rou
agopd £pyafopEVOUS EMIXEIPT|OE@V OTOUG
rAddoug g Bropnxaviag, 1OV KATAOKEU-
@V KAl TOU PETAAAOU), EKTIPA OTL 1] PETd-
Baor) tou oto véo ocuotnpa Ba propouce
va oAorAnpnBel oto t¢dog tou a’ e§apr)-
vou tou 2026, e’ 600V 01 OUVOrKeg NG
ayopdg dev petaPAnOouv Spapatika.
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Alakbuavon Tov ETACIOL
mAnOwpicuoL otnv OAAavéia

H Zratnouxkn Yrnnpeoia OAMAavdiag (CBS) 6n-
pooieuoe otoxeia ya 1) 61akUPAvorn Tou ITAn-
Bwplopou 1o 2025, o oroiog KupavOnke oto
3,3% (rtapopoiog pe to 2024). Ilpdkettat yia to
1610 mooootd audnong tou KOoToug (WG IoU
eixe kataypagei kat ywa olorAnpo to 2024,
yeyovog mou deixvel otaBeportoinor, aAdda oxt
OUOCLAOTIKI] ATTIOKATHIAK®OT TRV MANO®PI0TIKOV
meoewv otV oAAavdikn owkovopia. Ta to
2025, eruonpativel 6Tl 01 TIPEG TOV KATOKIDV,
TRV TPOPII®V KAl TOV U AAKOOAOUX®OV TTOTOV
ouvéBalav TePlocoOTEPO Ot S1apPOPE®OL ToU
mAnBwplopov, pe TG damaveg yla otéyaon Kat
TG petafoAeg oTg TIPEG TOV KATOKIOV va Tai-
{ouv onuavtko podo otnv audnor, pe ta evoi-
Kld T®V AKWITOV (Katolkieg kat dapepiopata)
va eivatl katda péco opo 5,1% uywndotepa ard
0,11 10 2024 (10 2024 1 av{non v TPV 1Tav
3,7%).

Avtiotoxa, ta €idn datpoeng Kat ta P aAxko-
olouxa Iotd eixav emiong onpaviiki oupfo-
An, kata 4,0% oe etjola Pdaon, ownv audnon
tou mAnBwplopou to 2025 (to 2024 ot tpég
TOV TPOPIIEV KAl TOV Ui AAKOOAOUX®V ITOTOV
auénbnkav poAig kata 1,7%). Ta tpoeipa kat
motda pe TS Peyalutepeg Aulr|oelg TPWV 1O
2025 nuav: o Podwvd kpéag (23%), o Kapég
(20%), o kakao (18%), n cokoAdta (18%) xkat
10 Boutupo (11%). AvtiBeta, ot TG TV agpo-
TMTOPIKAV E101TNPIOV KAl TOV KIVITIOV TNAEPOVRV
ouvéBalav ot peiworn tou mAnOwplopou. Zup-
pova pe oAAavdikr Zratotiki Yrmnpeoia, ot
TIPEG TOV AEPOITOPIKAOV E101TNPIOV eiXav Kabo-
6wkn emnibpaon otov rmAnbwpiopod to 2025, a-
(OU 1tav Katd péco opo 7,2% @Bnvotepa to
2025 amd 0,1t 1o 2024. Avtictowxa Kat ta ITpo-
ypappata Kivnig tndepoviag Kateypayav
peiwon kata 6,7% kat n Beviivn kata 2,4%.

H CBS 6&npooicuce U0 Glagpopetikoug pub-
poug mAnBwplopou: évav mou Paociletat otov
Agiktn Tipov Katavadot) (ATK) kat évav rou
Baoiletatr otov Evappoviopévo Aegikin Tipov
Katavadet) (EVATK) tng Eurostat. Zupgova
pe tov Eupoernaiko EVATK, ta katavadeukda
ayaBa kat ot unnpeoieg otnv OAAavdia nrav
3,0% axpiBotepa 10 2025 amnd 6,1t 1o 2024, pe
1oV TANOWPIOPO otV eUp®i{®OVI] va HPEIWVETAL
aro 2,4% 1o 2024 ot 2,1% 10 2025.
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ZwIKn amoypagn TAnBLoHoL alyorpofarwy otnv OAAavsia

ZUpeeva pe mpoo@ata OTolXela g
{wKng aroypa@rg, rmou £dwoe otr 6n-
poowdtnta 1 Ltatotiky Yrnpeoia g
OMAavdiag (CBS), 1o 2025 vrupxav
592 x1A1adeg yibeg mou eKTpEPoviav ot
aypoxktpata oty OAAavdia, apiOpog
oxedov meviarnAdolog oe OXEOrn HE TO
2000 (126 x1A\1adeg), xwpig va &xouv
eredBel onuavukeég petafolég ta te-
Aeutaia mévie .

i
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[Tépa amd 1a aypokinpata, £Xel KAta-
ypagel ektpo@r] yidov kat oe aAAoug
TUIMOUG AYPOTIKQOV £KPETAAAEUCEWV, HE
T0 OUVOAKO aplBpo {Hwv va avépxetat
oe 629 x\adeg yibeg. O peyaldutepog
aplOpog EKTPEPETAL OTNV AVATOAIKI) KAl
revipikr] OAAavdia, kupiwg ya yaia-
KTOMAPAY®YI].

O apBpodg v yidbwv onpelwvel otabe-
p1) auénon aro to 2000, pe e§aipeon to
2010, otav moAAa {wa Oavatwbnkav
oto miaiolo avupetnmong g £§apong
mg J{@WOVOoOU TOU KUTIAPOITUPETOU
(Query Fever-Q Fever). H audnon tou
apBpou  exktpopns Yyd®V ouvetedeoe
KAt otv avuénon tou apBpou v a-
ypoKInNpudtev, ta ormoia taivopouvtat
®g @dappeg ydav, aro 287 to 2000 oe
413 to 2025, oug oroieg extpEpoval
KAToiKeg yla yalakrorapayoyn 1 yua
Kpeag/padli.

Emiong kat o apiBpodg tov yidov ava
aypoxktinpa audndnke onpaviikd katd
v 16a xpovikn mepiodo. To 2025, o
péocog appog {wev avda ayportnpa
nrav 1.434, apetdPfAintog and 1o 2020,
eve 1o 2000 o apBpog rjtav moAu xa-
pnAodtepog, oA 438.

H extpoer) yla v napayoyr) KAtowi-
OlU YAAaktog eivat uynldotepn arnd
mVv eKIpoPn] yla Kpéag/paddi, agpou
mepirnmou ta Ipia térapta TV ydov e-
KTpE@ovial yla yalakrornapaywyr. H
OUVOAIKI] TOOOTNTA KATOKiowU ydda-
KTOG TTOU Tapadobnke oe etalpeieg ere-
Sepyaociag yaAaKIOKOPIK®OV TIPoidviev
nrav 459 exkat. KlAd, og OUYKPLON HUE Ta

257 exat. kAa 1o 2016. Mépog autrg
g MMooOTNTAg Xprotpornodnke ya
Vv napayyn 27 £kat. KIAOV KAatoi-
Ol0U TUPLOU, EVQ 1] MTAPAYRDYL|] KATOIKIi-
olou Kpéatog avnAbe oe 3 exkat. KiAd.
Avtiotoxa, o apiBpog v mpofdrav
omv OMavbia nrav 662 x1Aadeg,
PEwPévog @otooo Katda 61 X1Atadeg
(-8,4%), mwon 1n ormoia o@eidetal ev
HEPEL KAl OTOV 10 TOU KATAPPOIKOU
rupetou (Bluetongue virus), o oroiog
etvat 6tadebopévog otnv OAAavdia arod
tov Zemmépfpto tou 2023. O ap1Opog
TV IPofdtwv IoU eKIpE@OvIal yia
YaAakrtorapaywyr] arotedel  pikpo
ITI0000TO, HE TO HeyaAutepo PEPog va
ipoopietal yla Kpéag Kat palAi.
Zuprinpepatika n Xtauoukn Ymnpe-
oia g OAAavdiag (CBS), mapabitet
KAl OUYKPITIKA OTOoIXela yla Tov mAn-
Ouopod tov PBooeldwv KAl TV XOIP®V.
Edkotepa, o apiBpodg twv Booetdov
pewbnke kata 28 x1Aadeg kat avnAbe
oe 3,7 exkat. {®a, eve Kat o mAnBuopodg
TV XOlpeV PewWwbnke Katd rnepirnou
235 x1Aadeg, pe tov apdpo toug va
avépxetat oe 10,5 exart.

Emonpativetatl emiong to yeyovog g
ONpavilkng auvfnong g asiag v
0AAaVOIKQOV eEAYRYOV AYPOTIKGOV TIPOT-
ovVI®Vv, ot ortoieg, to 2025, avrjdBav ot
€ 137,5 610., &K 1OV OIOI®V ITOCOCTO
64,3%, ntot € 88,4 610., iporjABe aro
e§aywyES aypoTlK@V TIPOiOVI®V ITOU
napnxOnoav otnv OAAavbia.

Ta yalaktokopikd Impoiovia Kat ta
auvya Swatnpouv v mpwin O¢éon ota
6¢ka onpavukotepa e§aywytpia oAdav-
8kd aypotika mpoiovia to 2025, ka-
taypagovtag auénon 10% pe ouvoAt-
KEG e§aywyég uyoug € 13,3, 610., evo
Kat ot e§aynyég mpoidviov KpEatog
onpeiwoav avtiotowxn auvdnon 10%
rat avrABav oe € 12,1 810., anotedw-
VIag 10 TETAPTo PeYyaAutepo oAAavOKo
e€ayny10 aypotko mpoiov.
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A&loAoynon oA\avsIkng oikovopiag amo oiko Fitch

O 81e0bvng oikog rmotoAnmuikng adtodoynong Fitch, évag toug
1pe1g Paoikoug H1eBvelg oikoug adlodoynong, dnpooievoe, otig
16 tp. PNVOg, TG EKTIIOELS TOU yid TNV 0AAavO1KI] olKovopid,
empPefaiovoviag v UWPNAr] IMOTOANITUKI] 1KAVOTNTd NG XG-
pag, Statnpeviag tmy otV Kopueaia PBadpidba alloddynorg tou
“AAA pe otaBepr) nipoorttiky)/“AAA with a Stable Outlook”,(BA.
avadutikotepa oXeTKr) wotooeAida Fitch):

https:/ /www.fitchratings.com/research/sovereigns/fitch-
affirms-netherlands-at-aaa-outlook-stable-16-01-2026?
utm_source=slipcase&utm_medium=affiliate&utm_campaign
=slipcase

\\\\\\\\\\\\\\/\lIllIH//I//////////////////////J /
70,/
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Zupoeova pe tov oiko Fitch n emPBefainon avtr avukatorrpilet

10 6uvatd KAl AvVIay®VIoTIKO O1IKOVOHIKO g reptfaddov, agou,

OIIWG AVAPEPEL, TAPA TO YEYOVOG OTL 11 0AAavdiki] olkovopia

eival ekteBepévn) oG S1aKUPAVOELS TOV MAYKOOPIOV aAucidmv

afiag, wotooo ermdelkvUel avOEKTIKOTTA UOOTNP{OPEVT] ATTO

TV UYPNAIn eyxXopla anotapieuon Kat my woxupn 6¢on g otg

O61ebveig ayopég, oupnepllapfavopévng plag oxupd dragopo-

moupévng Paong efayoyov. Emuméov, ot otaBepoi droknuikoi

Oeopoi-evioxupévol ano v évialn otnv eupw{wvn- urootnpi-

Couv éva 10ToplkoO XApadng moAtkeg pe Bdon 1 ouvaiveorn Kat

11 SnpoclovVolIKY) oUveoT.

Qotooo, o oikog Fitch mpoeiborotet yia mbavr) peiwon g mo-

Attikng otaBepotnrag kat oy €ykailpn dadikaoia Aryng aro-

PACERDV, EPIOTOVIAG TNV IIPOCOXI] OTNV AVAYKI AVIIHEIOIONS

OUYKERPIIEVEOV {Nunpatov  Kat d1apbpotkeov mpofAnpdiev

OIS O1 UYPNAEG TIHEG KATOKIMV, 1] CUP@OPNOon oto §iKTuo nle-

KTPIKNG EVEPYELAG, 1] EAAEYPn) €PYATIKOU SUVAPIKOU Kal TO XPO-

vilov {pa tev eknopnev alotou. Ot Baocikol mapayovieg

ou €Aafe urt’ oy tou o oikog Fitch, yia tv aiodoynon g

oAAaviikrg owkovopiag, eivat ot akoAoubot:

owovopia uywndou ew0odruatog: 10xXuprn Stagoporioinon Kat
evioxupevn euedifia yua anoppod@non Kpadaopov, pe mpo-
BAeyn yua avartuén 1,3% 10 2026

Beopkd mAaiolo: Umapdn 1oxXUpeV Beopnv Kat uPnir Katdtadn
otoug reploodtepoug Acgikteg Awarufépvnong g Ilayko-
opag TpaneCag (WBGI)

ONuoo1a 01KOVOUIKA: XPE0G YEVIKTG KUPBEpvnong oto 44,2% e
tou AEII, pe otadwakr) avodikr tdon, kat dnpooiovopikd
eAeippata ave tou 2% tou AEII pecornipobeopa

dnpoolovopikég damaveg: eupeia oAtk deopevon yua daty)-
pPNOnN TNG AYOPAOTIKI)G SUVAPNG TV VOIKOKUPIRV Kdl UITo-
ot)pn twv erevduoenv. Ot H1apOPOTIKEG TIPOKANOES APO-
pouv: €AAewrn epyatikou Suvapikou, oup@opnon oto Si-
KTUO NAEKTIPIKIG EVEPYELAG, TIEPIOPIOPOL EKTIOUNOV aldToU.
Zuvaiveon yla audnorn 1oV Kpatkev daravev oty ekr/on,
OTEyaon Kal apuva, Kat MEPLoPopo 6amnavev yia Uyelovo-
Pk TiepiOalAyr), petavAacteuon Kat avartudlaky) Bonbela

£€TEPIKA XPNPATOOIKOVOUIKA: ONHUAVIIKA TTOTOTIKA TTAEOVE-
Kmpata Ady® IMAEOVAOPAT®V OTo 100{UY10 TPEXOUO®V OU-
vaAlayov(8,4% emi tou AEII), 61ebvr)g epnopikog koppog,
uyndo eninedo anotapicuong, kabaprn 61eOvr) emevéuTIKD
B¢on (59,6% emni tou AEII), pe otabepr) pecornpobeopn
TIPOOITTIKY)

XPNUATOIMOTATIKI] 0TtaBepotnta: 01 UPNAEG TIHEG KATOKIMV KAt
XPE£0G TOV VOIKOKUPI®V, SNHI10UpyoUV H1d NAKPOOIKOVOl-
K1 areldr) (180% o deiktng Xpeoug rpog £10006npa)

Ke@adalonoinon Ttpane(lkoUu topéa: ot oAAavdikég tpareleg
61aBetouv 1oxUpa kepaldalakd anobepata katl arnobspata
peuototntag (otabepr) kepdoopia Kal XapnAég MOTOTIKEG
{nnieg)

HepiBaddovukn, Kowevikry) kat  Etaipwkr) Awaxkuf3épvnon
(Environmental, Social, Governance-ESG): n OAAavdia
éxel Agiktn Znpavukomtag ESG (Relevance Score) 'S[+]',
AVIaVAKA®VIAG €va PaKpU 10TOPIKO otabep@v Katl e1pnvi-
KOV TIOATIK®V petaPdacewv, rabiepopéva Sikaiopata
OUPIPETOXN)G OtV TMOoAtKY Stadikaoia, toxupr] Oeopiki)
1Kavotnta, AroteAeopatiko Kpdtog Oikaiou kat xapniod
entinedo Srapbopdag.

H OMlavbia Suatnpel pla 8taxpovika UWNAIn IMOTOANITTIKY

wravotnta, av kat eixe urtoBiPaotei mpoowpiva oe AA+ to 2013

Adye aoBevéotep®v avamtuSlaK®V IIPOOITIIKMV (ETTAVEPXOHEVT)

oty kopugaia alloddynon to 2017). ZUppova Pe eyXmPloug

OlKOVOUIKOUG avadutég 1 amo@aor auty Oev  aroteAet

ekTAN S, kabwg n OAAavdia ouykataldeyetatl otg rAgov adio-

Xpeeg xopeg O1EOvVaG, TIAPA TS E0NTEPIKEG TTIE0EIS AOY® Onpo-

OlOVOUIKOV {NINIATOV KAl T avnouxieg yla tg d1ebveig yew-

TTOATIKEG MTPOKATI0E1G KAl £§eAilers.

Eni tou mapoviog poAlg evvéa xwpeg Aapfavouv tautdxpova
v Kopu@aia a§lodoynorn aro Toug Ipelg Bacikoug oikoug
(Standard & Poor's-S&P, Fitch kat Moody’s). Zuykekpipéva,
TIPOKELTAL yla emtd euperaikeg xopeg (Feppavia, Aavia, OA-
Aavdia, Zoundia, NopPnyia, EARetia kat Aou§epfoupyo), pia
aolatikn (Zrykarouprn) Kat pia amno v Qkeavia (Auotpalia).
H enopevn mbavr) dnpooieuon a§odoynong g Standard &
Poor's-S&P yla v motoAnmukn afloAdynon g Xwpag, eKTL-
patat ot Ba eivar ota péoa tou 2026, eve 1 tedeutaia aglodo-
ynon aro v Moody's €ywve tov e poudpilo tou 2025, drou
emPefaddbnke n muotoAnmukr] adlodoynon g OAdavdiag
“AAA pe otaBepr| ipoorttikn”.
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E€ayopd TnG oANavSIKnG etaipeiag Solvinity amo tnv apepikavikn moAvedvikn Kyndryl

H oupgevia niwAnong g oAAavdikrg etalpeiag rapodxou
unnpeolov cloud “Solvinity” otov apepkaviko moAueBviko
KOA000O 11§ TAnpogopikng “Kyndryl”, pia nponv Buyatpt-
k1] g IBM pe kegalatoroinon US$ 6 610., éxel ripokadé-
oel 8taitepn avnouxia otig OAAavdikég Apxeg, UrovopeUo-
vtag 1g rpoordabeleg ToUg yla peiwon g £§aptnor|g toug
aro TS AHPEPIKAVIKEG eralpeieg TexvoAoylag kat aduvapia
Olao@daAiong tou eAéyxou emi suaiodnev dedopévav.

H etapeia “Solvinity”, n omoia araoxoldei mepimou 350
dropa, pe ypageia oe tpelg oAAavdikeg moAelg (Assen,
Amersfoort, Den Bosch) pe eujolo kUkAo epyaociov (to
2025) € 70 exkat., nmapéxel ao@aleig unnpeoieg cloud xkat
6ebopévav oe peyddo aplOpo Kpatk@v UIPECI®OV KAl QO-
péwv, ocupnepldapfavopévng g miatpoppag diaxeipiong
npooeIuKeV dedopévav pe yneuakr tauvtoroinon DigiD,
TV oroia XPNOotoIolouV 0Aeg 01 0AAAVOIKEG KPATIKEG ap-
XEG (ouprnepldapfavopévev TV @OPOAOYIK®OV, SIKACTIKGV
Kdl TEA®VEIAKOV apX®Vv) yia dadiktuakr) ernadrfsuon tng
TAUTOTTIag TV KATolKV g Xopag. IIpwv tv oupgevia
niwAnong g “Solvinity”, kat o Arjpog tou Apotepviap eixe
unoypdyetl oupfolato vyoug € 14 ekat. yla Vv evioxuon
NG «YPNPLAKNG autovopiag» g roAng.

-

T -
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[Tpwv amo éva mepinou €1og, 1 oAAavdikr Kufepvnorn SrAnve
ot Ba Siepeuvouce TPOTIOUG Pelmwong TG e§APTNONG TG aAro
¢évoug mapoxoug urnpeotwv cloud, peta and exkBeon 1ou
avépepe Otl 1 anobrjkeuon 6edopévev oe 700 amd 1.588
UINPEOiEG TIOU MTPOOPEPOVIAL ATIO KPATIKEG ApXeS, Paoiletat
ATTOKAEIOTIKA OE APEPIKAVIKEG £Ta1peEieg OTIOG 11 Amazon, n
Microsoft kat nj Google.

[Ipoogartn £peuva tou Anpooctou OAAavdikou PadiotnAeortti-
rou Popea NOS £6e1le 0Tl ONPAVIIKOG OYKOG AN POPOPIOV,
mou Slakiveital amo oAAavdikeég KpatTikeg urnpeoieg, 16puU-
pata uyelovopiknig repiBadyng, oxoAesia Kal EMMIXEIPTOEIS
rplowpng eOvikng onpaociag, ouvexi(el va amobnkevetatl oe
O1aKOMI0TEG TTOU AVI)KOUV O APEPIKAVIKEG etalpeieg. Altart-
otwbnke ot amd tg 16.500 oAAavdikég 1otooeAibeg 1OU
e§etdomkav, mooootd 67% ouvbéetal pe TOUAAXIOTOV &vav
napoxo unnpeowv cloud apepkavikg 16loknoiag xat
OUHQEPOVIDV.

ZUpeeva pe myv ev 10XU apeptkavikn vopobleoia (US Cloud
Act), ot mapoxot uninpeotwv cloud apepikavikng 181oKktnoiag
UITOXPEDVOVIAL VA KO1VOITO0UV dedopieva oTig apePIKAVIKEG
ApPXEG KATOITV AlPATog 1] Kat va dtakortouy v e§urnpé-
0N OPLOPEVAV MEAATOV, AKOMI KAl AV 0 XOPOG artobrkeu-
ong v dedopevev Ppioketal otv Evponn. H anobrikeuon

8edoévav Kal EPIMOTEUTIK®OV ITANPOPOPIOV TTIOU APOPOUV (QOPO-
Aoykeg 6nAmoelg, oupfolala KAl WAIPKA apXela oe apepikavoug
napoxoug urmpeowwv cloud, armotelovv ev duvapel aneldr) yia
v 0AAavdikr) kufepvoaopdleia.

Qoto00, 1 peIdfacn oe eyX®WPLOUG ITAPOXOUG UMINPEOI®V artodr)-
reuong 6edopévav eival ek, oniwg avépepav ot OAAavdoi erm-
Xelpnpuatieg tou kKAAdou g texvoloyiag, ot ortoiot ouvavir|Onkav
pe péAn tou OAAavéikoU Kowvofoudiou. Ot OAAdavdol ermxelpnpa-
tieg umootnpifouv ot eival oe B¢on va KAAUWoUV Ti§ UL Peoieg
cloud oe tooooto 80% aUTOU TTOU MAPEXOUV CIEPA Ol AMPEPIKA-
VIKEG etalpeieg 60ov agopd otnv anobrikeuon Sedopevav, oto
AOY1op1KO 1] OTa ouotrjpata NAEKTPoVIKLS aAAnAoypagiag/email.

'Onwg ermonpaivet o K. Simon Besteman, A/ving g Blopnxavi-
KNG évoong ywa tg oAdavdikég etaipeieg cloud (Dutch Cloud
Community, https://dutchcloudcommunity.nl/), unapxouv
AKOWI OPlOPEVA EPMOd1A TIOU TIPETIEL va SEMEPAOTOUV, TTOU AQO-
pouV otoug Kavoveg kat ot Sadikaoieg mpounbewv, ot omoieg
Ba mpénet va mpooappootouv avaloyd, oote va 600etl otig oAAav-
O1kég Kal supwniaikeg etaipeieg ioeg eukaipieg. Eivatl avaykaia n
ane§dptnon amo Tig APEPIKAVIKEG UTNPETieg, ev NEo® au§avope-
VOV avnouxiov yia “‘akpaia e€aptnon”’ amo autég TG £raipeieg,
ou oe mepimwon ouykpouong Euponng kat Apepikrng, evdéexo-
Péveg va odnyrjoet og évav “Ynelako xetpova”.

H A/vouoa Zupfouldog tng “Solvinity”, ka Daniélle Schuur, 61)-
Awoe ot 1) etaipeia yvepilel 1o “kAtpa otnv ayopd”, adda dev ava-
pével kapia latapaxr) OTIG UTHPEOIES TG, EVG) AVEPEPE OTL eivatl
oulntoelg pe v KuPépvnon kKat aAdoug reddteg yla va e§nyn-
oouv 1 oxedralopevn e§ayopd, TEPLypA@OVIAg TNV EruKeipevn
NOANON ®g to “ertopevo Pripa” ya tnv etalpeia, n ormoia avrke
Katd msoyneia otv Ppetavikn etaipeia 18010TKOV Kepaiaiov
“Vitruvian Partners”.

H avayyeABeioa e§ayopa arattel tnv €ykpilon arod tig appodieg
EMOTTUIKEG APXEG AVIAY@VIOHOU Kat v Yrnpeoia EAéyxou Emev-
6uoewv-BTI (FDI screening, https://
www.bureautoetsinginvesteringen.nl/) eveo xkat to Ymoupyeio
Awkatloouvrg, ano kowvou pe tov Opyaviopod ¥neakev Yrnpe-
owv Logius, éndnoav 6t Ba e§etdoouv TG enUTIOOelS g adAa-
yng dlokmoiag Kat to péAdov g ouvepyaciag Toug pE TV
“Solvinity”. OAAavdol a§iopatouxot drjdwoav ot n e§ayopd tng
“Solvinity” pmopei va pnv Adfel €ykplon povo €av n oupgovia
kP19l 6Tl anoteldei aneldr) yla to dnpooto cupeépov 1)/ Kat Kivou-
VOG yla TNV €0VIKI) ao@aleid g XOPag.
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Alakopavon Siugpoig gummopiov OAAavéiag-HIMA

'Onwg avakoivaoe otig 23 Iavouapiou 2026, n Zta-
totkn Yrnpeoia g OAAavdiag, ot oUVOAIKEG OA-
Aavdikég e§ayayeg, 1o Xpoviko Stdotnpa lav.-Oxt.
2025, mpog tig HITA onpeiwoav kapyn katda 4,7%,
0€ OUYKP10T] HPE TO avtiotowxo mepowvod diaotnpa. H
peiwon avt) Kataypdenke to diaotnpa IovA.-Oxkt.
2025, eve 10 a’ g§apnvo tou 2025 1 ouvoAikn aia
v eSayoyov ayabov nipog tg HITA e§akolouBou-
oe va audavetat. Eidwkotepa toug deka prjveg €wg
Kat tov OxktePplo tou 2025, n OAAavdia efrjyaye
ayaba aiag € 27,4 610. oug Hveouéveg IoAuteieg,
eve ol oAdavdikég efaywyég yua v ida mepiobo
tou 2024 ntav € 28,8 &io.

H CBS extupa 6t n auénorn tev oAdavikev eSayn-
yov povo 1o a’ e§apnvo tou 2025, mbavov va o-
peldetal OTlg EPIMOPIKEG TIPAKTIKEG TV ETTXEIPT|OE-
@V, ol omoieg ermbiwkav va mpoAdafouv toug ava-
KOW®OEVIEG €10ay®YIKOUG Saopoug armo TMAEUPAg
HIIA. I6watitepa évtovn rtav 1 moorn ot e§aynyeg
0pPUKI®OV Kauoipwv 1pog tig HITA, ogeldopevn ev
PEPEL KAl OTIG XAPNAOTEPES TIHEG T®V KAUCIH®V,
&V peiwon Kataypdenke Kat otg e§aywyeg Xnpt-
K@V mpoioviev. AviiBeta, audnukr) rmopsia napou-
olacav ot §ay®wyeg PNXAvNPATOV KAl PETAPOPIKOU
efomAlopou, onwg eSedikeupéva Propnxavikd pn-
xavrpata kat mdoia. Emmonpaivetatl emiong 1o ye-
yovog ot 11 adia oV £§ayeaydv oV IPoioviev Iou

MNMPEXBEIA THX EAANAAAX XTH XATH
FPA®EIO OIKONOMIKQN & EMITOPIKQN
YNMOGEIEQN

A/von: Amaliastraat 1, 2514 JC The Hague,
The Netherlands

Qpapio (wpa EANaS0g): 10.00 - 18.00

TnAépoovo: +31 70 356 1199

HA.Taxvépoucio: ecocom-hague@mfa.gr

loTooeAisa: www.agora.mfa.gr

rataokeuafoviat otnv OAAavdia €xet pe1wdei, katda 8%, eve avtibe-
1a, ol enave§aywyeg rpog 1g HITA éxouv audnei kata 3,9%.

‘Ooov agopd otig oAAavdikeg eloaywyeg anod g Hvopéveg IToAteieg,
autég avnABav oe € 48,1 61o. v 161a niepiobo, onpewvoviag audn-
on 1,9% oe etrjola Bdon, pe v adia tov e10aynayev oTig Katnyopieg
PNXAvVNHATOV KAl £COTAIOPOU PETAPOP®V KAl XNUIKAV IIPOIOVI®V
va eivatl n peyadutepn. Ev 1o petadu, ol e10aymyeg OpUKI®OV KAuoi-
pov ano tg HITA peiwbnkav, 1600 ©g Ipog tov 6yKo 600 Kat Adyw
IOV XAPNAOTEP®V TIHMV, £ve PEwbnKav emiong Kat ot oAAaviikeg
£10ay®yeg petarnomnpévev rpoioviov aro tg HITA, cupnepldapfa-
VOPEVOV TV EMAYYEAPATIKGOV (EITIOTNOVIKGOV) OPYAV®V.

Ev avapovr] Kat 1@V OUVOAK®V, £0T® Kdl IIPOCKPIVAV, OTOIXEIDV
Spepoug eprnopiou OAAavdiag-HITA yia to 2025, n CBS exupd ot
xat to 2026 o1 epropikeég ouvadAayég pe g HITA 6a SoxipaocBouv
éviova, pe TG oAAaviikeég eCaymyeg va TIPETEL VA AVIIPEI®ITIOOUV TIG
OUXVEG TIPOKATLOE1G ATIO TNV €UIOP1KN oAtk twv HIIA, pe toug
€KAOTOTE €V 10XU £100YDYIKOUG daopoug, o eva mepiaddov auln-
pévng afePfatdinag Kat oUXVEV auSNPIEVEV TIHIOV EVEPYELAS.




