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MAnOwpiocpog OkTwRpiou 2025 oTnv
lommavia

IO0UQWVA PE TA TIPOCWEIVA OTOIXEId TTOL
dnuoacievoe To EOVIKO IVOTITOLTO ITATIOTIKAG
(INE), o &¢ikTng TIHGV KaTavaAwTth (ATK) otnv
loTravia onueiwoe avodo kata 0,1% Tov
OkTtPpio 1.6, avepxopevog oto  3,1%,
TTOCOCTO TTOL ATTOTEAEI TO LYNAOTEQO ETTITTESO
yia TO TPEXOV £TOC. O SOUIKOC (LTTOKEIUEVOG)
TTANBWPEICUOC, 0 oTroiog Sev TepIAauPdvel Ta
TIAEOV ELPETAPANTA AyaBA (evépyela KAl VRTTG
TPOPIUA), KATEYypAWE €mmiong HIKER avénon
KaTd éva §EKATO TNG TTOCOOTIAIAG povadag,
SlapoppoLuevog oTo 2,5%.

lomavikd Ymrovpyeio Oikovouiag amodbidel ev
AOY® Avob0o KLPIWS TNV ALENCN TWV TIHWV
NAEKTPIKOL PELUATOG, HEYAADTEPN ATTO ALTAV
oL KaTeypdapn Tov OkTOPRPIo 2024, KABWGS
KAl TNV AvoS0 TV TIUWV TV AEQOTTOPIKWYV
Kal O16NPOSPOUIKQV peTapopwy. OI avENoEIg
AULTEC avTIoTABUIoTNKAY &v pépel ammd TN
peEion TV TIWQV TV KALCIUWY Kivhong.
Inueicovetral o1 o ATK mapauével Avw ToL
OTOXOL TOL 2% TTOL éxel Béoel N EvpwTTaikA
Kevtpikr) Tpdamela (EKT) kal vynAotepa atmo
TOoV PEco Op0o TNG Evpwlcovng, 0 OTToIoG ToV
YemrréuPplo 1.€. AvAABe 010 2,2%.

InueicveTal OTl 0 TANBWPEICUOS oTNY loTravia
gixe vTTOXWPENOCE KATW ATTO TO 2% WETA TIC
EVTOVEG ALENTEIG TTOL KATAYPAPNKAY ATTO TA
péoa Tou 2021, ol oTToieG oPeiAovTav apxIKA
O€¢ QAVIOOPPOTIEG HETAEL TTPOCPOPAC KAl
{NTNONG MWETA TNV TTAVENMIA KAl OTN CULVEXEID
OTNV EVEQYEIOKN KPEION TIOL TTPOKAAECE N
kpion otnv Ovukpavia. Katd 1o Siadotnua

EKEIVO OI TIUEG KATEYPAWAV SIWPNPIA TTOOOOTA

—

avénong via TPWTN POoPd UETA ATTO OXESOV
TEOoOEPIG SekaeTieG. KATd TOLG TEAELTAIOLG
HUAVES, N ATTOTTANBWEICTIKA TACN PaiveTal va
£xel eEaoBevOel, YE TIG TIWEC va cuvexi(oLvy va
aroteAolbV  Tapdyovta  Teong  yia  Ta
VOIKOKLPIG KAl gUTTOSIO  yia TNV TIAREN
eCoudAuvon TV UOKQOOIKOVOUIKGV
HEYEOV.

YmevBouuiletal OTI N OPICTIKOTTIOINCN  TWV
oToIXEIV YIa ToV TTANBWPICUO OKTWREIOoL T.€.
AVAUEVETAl EVTOG 500 eBSOUASWV.
InUeIcVveETal OTI YIa Tov LemTéupplo T.€., o INE
avabeEnoE TA TIPOKATAPKTIKA OTOIXEIA KATA
Eva 8EKATO TNG TTOCOOTIAIAG povAadag TTPog
Ta AV (Ao 2,9% o¢ 3%), KaTaypApovTag
TOTE TNV LWNAOTEEN TIUF TOL £TOLG (ICOTTOON

yE ekeivn ToL PePPOLAPIOL T.E.).

XpnuaTioTAPIO

O xpnuaTioTnEIakog &eiktng IBEX35 ékAeioe
otc 31 Oktwppiov oTig 16.032,60 povadeg,
KATAYPAPOVTAC pNvidia Avodo TNG TALewg
ToL 3,6% évavt Twv 15.475 povadwy oTO
TENOG  LemmTepPpiov, Exovrag uTepPel oTN
Sdidpkeia ToL OKTWPRPIoL (oTic 27/10) TO
KATWPAI Kal TV 16.000 povadov. e eThoia
RBdon, o &eiktng IBEX35 eugaviletal avénuévog
kata 35,8%, eve oe Tpiunvicia Pdaon éxel

kaTtaypdawel avodo TG Taews Tou 11,4%.

lomavikn emévéuon 325 ekar. supw
Yia 30puU@oOpPIKOé oUuoTNHA TTIPOANWYNGS
(PUOIKWYV KATAOTPOPWV

TouQva e €60 OIKOVOUIKEG TINYES, N
loavia Ba emevéboel 325 €kaT. ELPW OTNV

eKTOEELON TPIV SopLPOP LYV TTOL




TPo0oEICoOVTAl YIA TNV TTPOANWN KAI TOV EAEYXO
PLOIKWY KATACTROPWY. TO £PYO EVIACOETA
oto oxedlo “Adenda Dana”, e 1O OTIOIO
dnuiovpyeital éva véo OkEAOC OTO IxEdio
Avakauyng, 1oL ovouddletal «XtnpiEn 1NG
AvAKauwng kail TNG AVOEKTIKOTNTAG ATTEVAVTI
0¢ QPLOIKEG KATAOTPOPEGH. H TTpwToROLAIC,
TTOL £YKPIONKe aTTo TNV ELP. EMmTpoT) oTIg 19
YeTTeUPPIion, CLVIOTA UIA SNUOCIa €TTEVOLON
Ave TV 325 €kaT. VPG T TTAYIO, AVEPWTIIVO
KAl QLOIKO KePAAQIO, KaATELOLVOUEVN OF
ETTIXEIPATEIC TOL SIACTNUIKOL TOUEQD, O OTTOIEG
Ba avabéoouvv PPN TNG TTPWTOROLAIAG C€
TIAVETIOTAUIA,  €peLvVNTIKA  KEVTpA  Kal
TEXVOAOYIKOVG opeic. H Siaxeipion Ba yivel
amo Tov lomavikd AlaoTnuikd Opyaviouod
(AEE) pe Tnv vmooTthpIiEn TouL EvpwTaikov
OpyaviopoL AlaothuaTtog (ESA), eve Tov
ouvToviouo Ba avaidpel n Kevrpikr) Aloiknon
Kal  KLPI®S TO  Ymovpyeio  EmMoOTAUNG,
Kaivotopiag kai MavermoTtnuicov.

ITOXOC TOL €PYOL ¢gival n evioxuoon NG
IKOVOTNTAC  AVTATIOKPIONG O€  KAIUATIKEG
KQIOEIG, aKpaid @avOUeEva Kal  QULOIKEG
KATAOTPO®EG, ME TIpocPacn oxedov oe
TTPAYUATIKO XpOVO O¢ Kpiolua §e50UEVA YIa TN
ANWN atmopAacewy. Me avtov Tov TPOTTIO Ba
givar  duvat) n  amodkKTNon KAl XPNOoN
S5e50UEVV YIA TNV TTONITIKA TIOOCTACIA KAl TIG
KATAOTACEIC EKTAKTNG AVAYKNG (TTLEKAYIEC,
TTANUULEES, SIaPPOEC K.ATT.). Emiong Ba éxel
EQAPUOYEG OTN YEWPYIA KAl OTNV OIKOAOYIKNA
hweTaPacn,  OTMWC N TTAPAKoAoLONOoN
KAAAIEQYEIQV TTOL emboToLvTal atrd TNV Koivr
Fecwpyikn MOAITIKR, TNG Enpaciac kal AAwV

Ppaivouevay. EiSikoTepa, To £€pyo Ba eviaxOei

—

TOL nén LPICTAUEVOL (ATAQVTIKOV
AoTepIouoL AopLPopwy ESCA+» (Spanish
Component of the Aflantic Constellation),
Eva TTPOYPAPUa TTapaTAEnong TN Mg 1Tou
Ba mapéxel SeSopéva  LYWNAAG avaAvong
BEATIOVOVTAG TNV TIapATtApnon €1 Tou
ICTIAVIKOL KAl TTOPTOYAAIKOL e£8dpoug. H
EKTIUQOUEVN  €midpaocn  oTn  SIACTNUIKA
Biounxavia Tng loTraviag avépyetal o€ TTAVW
amd 200 ekaT. eLpPw oCe oLPPACES TNV
epiodo 2026-2027. H oikovouikn emmidépaon
Ba cival dueon ot Avtovopeg Koivotnteg
omwe n AvéaAouoia, n Madpitn, n FaAikia, n
Katalovia, n Xwpa 1wV Baokwy, n BaAévoia
kal N KaoTiAAN kal Agov.

Ol véol 5opLPOPOI Ba cival YecaioL PeyEBoLS
(200-250 kIAQ) KaI TO WPEANIUA popTia TOLS Ba
TTEQIANAPPRAVOLYV: OTITIKH) KAPEPT TTOAD LWNAAG
avaivong (VHR), Bepuikr umépuBpn Kauepa
(TIR), aiIoONTHPES YIa NAekTPpOUAYVNTIKA TTESIA
(ELINT), pavidp OULVOETIKOL  avoiyhaTtog
(SAR), KkaBwG kal TOAVEC TEXVOAOYIKEC
emMSEICEIC OTTWC ACPAAEIG emKOIVQVieS (inter-
satellite link, QKD), cuoTthuata TPOXIAKAC

€€O60UL K.a.

ESEAIEn TOU OBNUOOCIOU XPEOUS TNG
lonmaviag karda To B’ Tpipnvo Tou 2025
IOUQVA e TA TTPOCEPATA SNUOCIELUEVT
oToixeia TG Tpdmelac g lomaviag, T1O
SNUOCIO XPEOC TNC XWPAGS KATA TO B’ TPIUNVO
T.€. onueiwoe peiwon NG TAENG TV 1.8
TTOCOOTIdIV HOVASWY Of Oxéon ME TO
AVTIOTOIXO TRIUNVO TOL TTPONYOVLUEVOL £TOULG,
@Bavovtac oto 103,4% Ttouv AEM (amo

105,2%). L& aTTOALTOLG APIBUOLG, TO SNUOTIO




xptog avépxetar oe 1,691 1010, €LPW,
onueivovtag avénon 4% ce cOLYKPION UE TO
2024 (mrepitrov 65 8i10. evPW). O1 TTPOPAEWEIC
KupBépvnong
TTEQAITEQ Weiwon oTo 98,4% ToL AEN £€G TO

TNG  ICTIAVIKAG EKTIHOLV
2027. MakpoTIpO0eoUa, AVAUEVETAl COYKAION
HE TOV HECO OpO TNG EvpwlvNg, e OTOXO TO
90,6% £w¢ 10 2031 KaI TO 76,8% £C TO 2041.
H Tpamela TnG loTraviag avégepe emiong TG
KOTAVEUETAl N THTA TOL XPEOLC HETAEL TWV
KLREPVNTIKGV POPEWY KAl OAeG abEnoav Ta
ENEIPUATG TOLG pe e€aipeon TIC TOTIIKEC
eTaipeieg. To kevTpIkO KpdTOG AvTITTPOC WTTEVE!
TN PeYAAN TTAelown®ia, 1,53 1pio. evp® (93,9%
TOL AEM). O1 AuTovopeg KoivotnTeg ogeilovy
343 810. eLPW (21% ToL AEN), Ye TN Napappa
(10% 1oL TepIPePEIaKOL AEM), TN Xopa Twv
Baokwv (11,2%) kal 1g Kavdpleg NAooug
(11,4%) va Exouv TO XapuNAOTEPO XPEOG, £V Ol
Koivotntee g  BaAévBia  (39,9%), NG
MoUpBia (30,2%) kai Tng Kataloviacg (29,5%)
EXOLV TO LYPNAOTEPO XPEOG. OI AQpol, attod TV
TTAELPA TOLG, ogeilovy 23 8IG. €LVPW, TTOL
IcoduvapoLy e 1,4% Tou AENM. H Kolvovikn
Ac@AAion o@eiel 129 8I0. €LPW, TOL
avTioTolxel o1o 7,7% 1oL AEIM.

Tnv iSla  oTyur), oOPUPWVA HE €5
OIKOVOMIKOUG KOKAOLG, IOTTAVIKO YTTOLPYEIO
OIKovouIK®Y oxediadel pyeiooon ToL KaBapoL
OWOULC TWV EKSOTEWY SNUOTCIOL XPEOLG YIA TO
£10G 2025, kata 5 610, evpw. EdIKOTEPA, Ol
KaBapEG ek6OTEIC Ba avEABoLY TeAKA oTa 55
SIo. evPW, Evavtl 60 SIo. €LPG TTOL Eixav
apxikd  TIPOPAEPOel.  ExmmpdowTtiol  TOL
YmovpyeioL emmeEnyoLy OTI ev AOYW HEiwoN

amobisetal otV adNon TV POPOAOYIKWYV

—

€008V 10TTAVIKOL KPATOLG, OTNV avénon
TV TTOANCEWY KATOKIWYV, KABWG Kal oTa
IOTOPIKA LYNAG emTiTeda amaoxoAnong. Ol
BOeTIKEG ALTEC eENIEEIC ETITPETTOLY TNV KAALWN
samavay,
avgnuevng
oTPATIOTKAG damdvng (avw T1wv 10 Sio.

TV KQATIKGV

OULUTTEPINAUPAVOUEVNG ™G

ELPW) KAl TV ATTOlNUIOCEWY  TIPOC
TIANYEVTEG ATTO EVIOVA KAIPIKA  PAIVOUEVa
KaTd TO TIPONYOULUEVO ETOC  (TTANUPOLPEES
BaAévBia - DANA), xwpic Tnv avaykn
TTOOOPLYNG  O¢
Saveiouo.

avénuévo  e€wTEPIKO
Inueicoveral o611 N lomavia Ba diatnpnoel yia
SeVTEPO CLVEXEG ETOC (2024 Kal 2025) oTABEPO
1O €mimedo TV Kabapwyv ekbooewv oTa 55
810. eLPW. Mapd TN SIaThHENOCN TOL TLVOAIKOL
TTOOOU, Ol PETIVEG EKSOTEIG AVTIOTOIXOLY LOAIG
o1o 16% T0L AEMN TNC XwpEag (1o SeLTEPO
XAUNAOTEPO TTOCOOTO amd 1O 2012), évavT
avTioToIX@V TTocooTWV 17% - 18% 1oL tixav
mapatnenBei Ta TeAcvTaia £Tn. Ev AOYw
€CENIEN, O cLVOLACPO e TNV AVATITLEIOKA
SLVAUIKA  TNG oIKovouiag, evééxetal  va
OULVTEAEDEI OTN UEION TOL AOYOL dNUOoGCioL
XPEOLG TTPOCG AEM. EmMMpooBETwg, TTapd TNV
av&non ToL ATTOADTOL HEYEBOLG TOL XPEOLG,
TO KOOTOC €ELTTNPETNONG TOL TTAPAUEVE
OLYKOATNUEVO, HE TIC TTANPWMESG TOKWV va
EKTIUQOVTAI KOVTA OTO 2% TOUL AEM, ermimedo
TTAPOPOIO pE avTo ToL 2021 (1,9%).

AVOTEPW  €EENIEN  evioxLeTal Kal armmod  TIC
TTPOCQATEG AvAPABUICEIS TNG TTIOTOANTITIKAG
IKavoTNTAG TNG loTraviag amod Toug OIKOLG
S&P, Moody's kal Fitch, yeyovog mou obnynoe

oTn MEION ToL TEPIBWPEIOL KIVOLVOUL (risk




premium) KAatw ammo TIC 55 povadeg Paong —
ETTTTESO TTOL TTAPATNEEITAI YIA TTEPWTN POPA
HETA Ao 18 £Tn. ATTOTéEAECUA QLTOL €ival N
EVIOXLON TNG TTPOCEAKLONG ETTEVSLTWV TTOL
KoImpia  LYNAARG
TMOTOANTITIKAG  TTOIOTNTAG, OTTWG  KEVTPIKEG

SeopebovTal aTod

ToaTeleC KAl OeOpIKOi €TTEVOLTEG ATTO TNV
Aaia.

IO0UQWYA e TA TEAELTAIA CTOIKEIA TOL
IoTTavikoL YTroupyeiov OlKovouiag, To PYECO
KOOTOG TOL XOEOLG O€ KUKAOQOPIA AVEQXETA
0¢€2,29%, evid N hEon SIAPKEIA TOL TTPOCEYYiIlEl

TA OKTW £TN.

EAAnvik] ouppeToxnn ortn Aigbvi
‘ExkBeon ®PpoUuTwyv kKai Aaxavikwv
FRUIT ATTRACTION 2025 (Madpitn,
29 ZenTepPpiou-2 OkTwPRpiou 2025)
Katd 1o T1piINuepo 29 LemtehPpiov éwg 2
OkTwPpioL T.6. €AaPe xwpa oTo Algbvég
ExkBeoiakd  Kévipo  Mabpitng  (IFEMA),
EMONUOL SIOPYAVWTA EUTTOPIKGDV EKDETEWY
TNG IOTTAVIKNG TTPWTELOLOAG, Hia aTd TIC
ONUAVTIKOTEQEG ELPWTTAIKES SlEOVEIG ekBETEIC
TOL KAGSOL PPOLTWV KAl Aaxavikawy, N Fruit
Attraction. H Siopyavwaon vAotroin®nke amd
TNV IFEMA kai Tnv lomavikr IuvvouooTtovéia
Eviooewyv Mapaywyov kal  ESaywyéwv
OpoLTWV kKal Aaxavikev (FEPEX), upe Tnv
LOTTOOTAPIEN  TOL  ICTTAVIKOL  YTTOLPYEIOL
Fecwpyiag, AMegiag kar Tpogidwy Kkal Tou
Opyaviopol  E€wtepikod  Eumropiov  Kal
Emevéboewyv (ICEX). Tn @uoikr mapouvacia
TAQICIOOE KAl QETOC N SIASIKTLAKA
TAaTPOpua “LIVE Connect”, n omoia é6woe

TN SLVATOTNTA OTIC ETTIXEIONTEIG VA £pOOLV OF

—

ETTAPN HE TTAPAYWYOLS KAl EUTTOPOLS TTOL
EMOKEPONKAY TNV €KkBeon, KABWC Kal va
TTAPAKOAOLOACOLY  TA  CEePIvAPIa  TTOL
TTpaypaTorToiNGnkav. EmmmpooBEétwg, €Aape
X®PA TTANBMPA EMPEQOLS CEUIVAPIWY TTOL
EKTOAIXBNKAV O¢ SIAPOPETIKEG QIBOLOEC TOL
ExkBeoliakol Kévrpou 1 kal LREISIKA, Pe TNV
akOAoLON BepaToloyia, OXETIKA Pe TOV KAASO
VTV PPOLTWY KAl Aaxavikav: Fruit Forum,
Fruit Next, The Summit Forum, Webinarios yia
ETTIXEIPNOEIC opyavwpéva amd Tov ICEX kal
TNV Fruit Attraction, Biofruit Congress, Biotech
Forum, Fresh Food Logistics, Grape
Attraction, Factoria Chef, Producto Estrella
(BpaPevoeig TpoidvTwY). Emiong, éAae xopa
yIQ AKOUN Ia Xpovid n TTAPAAANAN ékBeon
INNOVA & TECH ¢ onueio avapopdg
APIEPWPEVO OTNY TEXVOAOYIKN £0ELVA KAl TNV
avanTtuén TWV TTIO KAIVOTOU®WY TEXVIKWV KAl
TTEOIOVT®WY ToL PonBolV TNV TTAPAYWYN
PEOLTWV KAl AOXAVIK®OV.

IOUPWVA PE TA OTOIXEIQ TWV SI0OPYAVWOTOV N
Fruit Attraction 2025 utrp&e n peyaAdTEPN TNG
IoTOPIAG, a@oL KAALWE TIG 11 TITépuyeg (halls)
NG ékBeong, oe 78.000 T.u. empaveiac (10%
TEPICCOTEPO aATTO TO 2024), €VEd KATEYPAWE
TNV PEYAADTEQN CLPUETOXN OTNV I0TOPIA TNG
pe 2.460 ekBETPIEC eTaIPEIEG ATTO 64 XWPEEC,
ouuTepINaPavopévnNg  TNG  XWPAS  UAG,
onueivovtag avénon 8,4% oe oxéon We TO
OULHMETOXN
TEPIcCOTEPWY aTtd 120.000 £MIOKETTTRV ATTO

TTOONYOLEVO £T0G Kal
150 xopeg.

ATIO TNV loTravia oLJPETEXAY, TEPAV TWV
ETTIXEIPNTEWY TOL KAASOL VTV, OAEG Ol

TEQIOXEC KAl AuTovopeg  Koivotnteg  pe




ONUAVTIKNA PPOLTWY KAl

TTAPAYWYH
AQXQVIK@V, HE HEYAAD TTEQITITEQA ATTO TIG
Avéalouvoia, MoLpPBIa, BaAévBia, Katalovia
Kal EcTpepuadobpa. MeyAAEG CUUUETOXEC HE
€OVIKA  TEPITITEQA  TTPAYHATOTTIOINCAY N
FaAAia, n ItaAia, To Hv. Baoiieio, n OANavéia,
n Moptoyahia, n lepuavia, 1o BEAyIO, evad
HEYAAEG ATAV €TTIONG OI €BVIKEG CULUPETOXES
TV Laovdikng ApaPiag, Kivag, Mapokov,
Meikov, Koloupiag, Ivdiag, Tovpkiag (uéow
NG Mediterranean Fresh Fruits & Vegetables
Exporters’ Association). TIUWUEVES XWPEES OTN
PETIVA £kSoON TNG €kBeoNG ATAY TO MeEIKO KAl
n MaAaicia, &ved TO TIUWUEVO TIPOIOV
(“producto estrella”) n toudata. Tnv ékBeon
EYKAIVIAOE TO PEONUEQI TNS 29NG LeTTepppioL
o lommavog Ymoupyog lMewpyiag, AANiEiag Kal
Tooiuwy K. Luis Planas, cuvo&evouevog ammo
EKTTOOOMTTIOLS TV ALTOVOPWY KOIVOTATWV
NG X®PAG. EANASa ekTTpOocTNONKE ATTO TNV
EmTeTpappévn TNG eAANVIKAG MpeoPeiag oTn
Mabépitn ka Aomacia MnATon, oroia  ev
ouvexeia TTEPINYHONKE oT1a EANVIKA
TIEQITITEQA. L€ OPIAIQ TOL O loTTaVOS YTTOLPYOG
eoTiaoe  PeTAlL AAwV  oTn  véa EOBvikA
IToaTNyYIKNA Yia TNV MNpowBnon TnNG IoTTavikAG
FraoTtpovouiag oe §1eBvEg etiTed0. INUeIVeTAl
OTI KAl PETOG TO ICTTAVIKO YTTOLPYEIO MEwpPYiag
OPYAVWOE ETTIOKEYEIC TTEPICTOTEPWY aATTO 600
SIEBVV ayopacT®Y YIa va cuvavinBouLy e
IOTTAVIKEG ETAIPEIES, HETA TNV EmMTLXIA TV
TTPONYOULUEVWV EKOETEWY.

O Emmke@aAnc Tou Mpageiov OEY emoképOnke
Kal TIC TPEIG NUEPES TNG Fruit Attraction 2025
OTOV €KBETIAKO XWPEO KAl OTA TIEPITITEQA TV
POoPLWY,

EANVIKGDV ETQIPEICV Kal

—

ouvodeLOUEVOC  aAmmd TNV KA  XpIoTiva
Oikovouov, FNpauuatéa OEY B tou Mpageiov
OEY.

H EANVIKA ocLgpeToxn otn  @etivhy  Fruit
Attraction apiBunoe cLVOAIKA 67 eTTIXEIPNOEIC
kal Opyaviopoug, YE TNV TTAEIOVOTNTA ALTAY,
OLYKEKPIUEVA 48, va oTeydalovTal OTO €BVIKO
TIEQITITEPO £EQIPETIKA LYNAKV TTPOSIAYPAPYV
TTOIOTNTAG OTNV TITEPLYA 8 TNG 'EkBeong TTov
opYavwaoe yia oydon @opd O Emonuog
EMNVIKOG @opéac AEO-HELEXPO, pe TOV
FRESKON GREECE TTOL

AVTITTPOOWTTELEl TIPWTOPOLAIA TTPOWONCNC

AOYOTLTTO

NG SlebvoLg  ékBeong  FRESKON  mmou
Slopyavavel oe €Thoia Paon N HELEXPO, utmd
TOV APIOTO CLVTOVIOUO TNG Appodiag Project
Manager TG FRESKON, «kag NikoAqisov.
TovileTal TO yeyovog OTI TTPOKETAl yId ThV
OLUMETOXN
EMXEIPNCE®Y KAl Qopéwyv  otnv  Fruit

HEYAADTEQN EANNVIKGV
Attraction, 1000 OTO €OVIKO TIEQITITELO TNG
FRESKON, oco kal cLVOAIKd. Emonuaiveral
eEAAOL  OTI  peE  ave€dpTnTa  TTEPITITEPQ,
HEYOADTEQA 1) KAl PIKOOTEQQA,  METEXAV
OPICHEVOI UEYAAOI'EAANVEG EEAYVEIC VATTRV,
HETAEL TV OTToIwV Ol £TaIpEiEG MNTPOGLAN,
MNpwtopavovon kal GEFRA, aAAd kai aAAol
efaywyeic, TOOO VMOV  PEOLTWV KAl
AQXAVIKGV, KABWGS KAl DAIKGV CLOKELATIAG /
YEWPYIKOL  €EOTTAIOUOL KAl TexvVOAoYiag,

ELPIOKOUEVOI OTIG TITEPLYES 3, 5, 6 kal 10 TNG

‘ExBeong.

MNapovoia otnv  @eTivr) ékBeon eixav ol
Mepipépeiec KevipikAg Makedoviag vmod Tov
AvTiTrepipepeidpxn ECwoTpépeiag k. Prelevic,
AvaToAikNG Makedoviag kal ©@pdkng, Hrreipov




e Tov Avrimepipepelidpxn Aptac k. Wabd,
ATTIKAG LTTO TOV AvTITTERIPEPEIAPXN KevTPIKOL
Touéa ABNVQY K. ZOUTTO. KABWGS Kal N EQEAL
(EBVIKA Eveoon AYPOTIKGV LLVETAIQICUWY) KAl
n COGREXPO vumd Ttov k. MNavvakdkn, o
oTToiog diaTeAel AvTITpOeS00C TNG TTPWTNG KAl
MNpoedpoc TG 6ebTEPNS. XITO TEAOG TNG
TTaPoLONG avagpopdg TTapaTiOeTal
KATAOAOYOC TWV OLVOAIKWY  CULUUETOXMWV
EANVIKQV  ETTIXEIONTCEWY KAl POPEWY OTNV
@eTivhy Fruit  Attraction. Inueicoverar o1l TO
€OVIKO TrepiTTEPO NG AE@-HELEXPO nArtav
dpTia opyavwuévo Kal oe e€QIPETIKA Bion
oTov ekBeoiakd xwpo (Hall 8), oAb kovTd
oTnV €i0080 TNG TITEPLYAC, AVASEIKYOOVTAG
dpioTa  TA  €AANVIKA TTPOoIOVTA KAl TNV
SLVAUIKOTNTA TNG XWPEAG UAC OTOV TOUED TRV
PEOVLTWYV KAl AAXAVIKQ®V, UE TNV TTALIOVOTNTA
TV EKOETWV VA ETTIKEVTPWYOVTAI OTOV KAGSO
TOL QKTIVISIOL TTOL  ATTOTEAEl  KLPIAPXO
EMNVIKO ppoLTO TToL e€dyeTal oTnyv loTravia.
E€aipeTikG BeTIKG OXOANIA yia TO péyeBog Kal
TNV TTAPOLCIA TNG PETIVAC EAANVIKNG £OVIKAG
OULUPETOXNG
EKTTOOOMTIOLS ICTTAVIKQDV KAl ANV EEvav

SexBrkape Kal atod

ETAIPEIV TTOL ETTIOKEPONKAV TNV EkBeon,.

H emokeyiudtnTa TOL €BVIKOL TIEQITTTEQOL,
OTIWC KAl &Keivwv TV  aveEdptntwv
OULUUETOX@YV, ATAV TTOAL ALEnuévn, TOCO aTTd
loTrTavoLg oo Kal aTtd SlEBVEIC ETTIOKETTTES, Ol
OTTOIOI  ATTOKOUICAY €V Yével  OETIKEG
EVTOTTAOEIG YIA TA EAANVIKG TTOOIOVTA KAl TOV
KAGSO VWTIQV TNG XWEAG UAG, OOUPWVA HE
oca cimav ol EAAnveg ekBéteg. ATIO  TIG
OULVOUINIEG HE TOLG €KOETEG SIATTIOTWOAE

WG BEWPEOLY TNV ICTIAVIKA Ayopd PpPoLTWY

—

KAl AOXAVIK@V 181aiTeE0A EAKLOTIKY, OTTWC KAl
TNV ékBeon Fruit Attraction, kaBog mrpokertal
yla ékBeon e eEQIPETIKA LTTOAOYICIUO PEYEBOC
Kal  SIEBv) —  TIEPIPEPEIAKO  XAPOKTNPQ,
€CAIPETIKA AEITOLPYIKA KAl ATTOTEAECUATIKY) KAl
€LOEWC CLYKPIOIUN PE QAVTIOTOIXEG HEYAAES
ekBéoeig TOTTOL Fruit Logistica otnv lMNepuavia,
TTPOCPEPOVTAC TTPOCPRACN TTPOG TIC AYOPEG
VTV TNG AQTIVIKNG AUEPIKNG.

To Foageio OEY oT1dBnkKe KAl PETOG APWYOGS
OTNV  €AANVIKA  CLJPETOXN,  TTAPEXOVTAC
TTANPOPOPNCN KAl KATELOLVOES — OTIG
OULUMETEXOLOEG  ETTIXEIPNOCEIC KAl (POPEIG,
SibovTdag ToLG TTANPEN &KOvVa Yia TNV ayopd
@POLTWV KAl Aaxavikev Tng lomaviag,
ETTIKAIPOTIOIVTAG OTOIXeId KAASIKAG £pevvac.
EmmAéov, uTiNpe&e avTaAAQyr CLYKEKPILEVYV
ATTOWEWY HE TOLG LTTELOVLVOLG TNC EAANVIKAC
OULUMETOXNG KAl TV  ETMXEIPNCEWY  YIa
OTOXELUEVEG €LKAIPIEG TTOL TTapovolalel N
ayopd Tng lotmaviag kar ToOToug Pe Toug
OTTOIOLG  UTTOPOLUE  va  LTTOCTNEIEOLE
ETTOUEVEC VEEC Slopyavwaoeig Kal
TTEWTOPROLAIEC TNG HELEXPO. Emonuaiveral o1
ol £€AYWYEC TOL TOPED VWTIWYV PPOVLTWV KAl
AQXQVIKWV otnv loTTavia Slabétovy

TEPIBLPIa avanTtuéng EEAYWYIKDV

oLvEPYAOI®Y,  TTAP OTl N aypoTiKn
Tapaywyn TV  S00  Xwpwv  cival
AVTAYWVIOTKA O TTANBPA TTPoidvTwyY. To
Ffoapeio OEY mpaypaTommoince «kaptaviay
TTPOG  ICTIAVIKEG — €TAIPEIEC KAl (POPEIG
TTPORAAAOVTAG TNV €AANVIKN TTapoLTia oTnyv
Fruit Attraction, eve emiong CLYKEVTPWOE TO
EVSIAPEPOV OPICHEVRV IOTTAVIKGV OUIAGY va

OLVAVIACOLY  AVTIOTOIXOLG EAANVIKOLG KAl




oLvoseLoE OPICHEVOLG ‘EAANVEG
EKTTOOCMTIOLG, KATOTIV OXETIKOL QITAUATOC
TOLG, O CLVAVTACEIG UE ICTIAVIKEG ETAIPEIES.
XwplotT  avapopd  €m@PLAJCOETAl  OTNV
dpiotn  Slopydvwon  TNG  ekBeCIAKAC
TTapovoiag TOCO  TOL  TTPOYPAUPATOG
“EUFruitBasket” pe @opeic vAotroinong ev
AXENOMN

YOVETAIPIOPOG

AOY® TTEOYPAUUATOC TOV
BEABENTOY

Eme€epyaciag OMwpPOoKNTTELTIKWY BeABEVTOL

(AypOTIKOG

KoZavng) amod tnv EANGSA kal Tov LOveeouo
AwTob amd TNV lomavia  (Asociacion
Espanola del Kaki - pe £é6pa otn BaAévoia),
AC0 KAl TOL TTPoYEAUUATOC “European Fruits”
HE Ppopéa LAoTToinoNG Tov ALEMONM Ndovocag
Kal EkTeAeoTIKO Opyavioud TNV  €AANVIKA
etaipeia NOVACERT. Y10 TTPWTO TTPOYPAUUA
(“EUFruitBasket”), mpowOoLUEVO  «TTAKETON
TTEOIOVTWY ATAV TA PoSAKIVA, TA VEKTAPIVIA,
Ta akTIvibia, KAl ol AWToi, eved oTO SeVLTEPO
("European  Fruits”), Ta poddkiva, Ta
VEKTAPIVIQ, Ta CKTIVISIA, Ta KepAoia Kal Ta
Bepikoka. H eAAnvikn eTaipeia NOVACERT, o¢
ouvepyaoia  pe TNV ITAOAKKA  €TAIpEiT
BLANCDENOIR SRL
ExkTeAeoTIKO Opyaviopd Kal TOL  TTPWTOL
TTPOYPAUUATOG ("EUFruitBasket”) TOL

OULUUETEIXE PE PeyAAo TTepiTITEPO oTo Hall 3 Tng

oxnuartiloby  TOV

penivilg  Fruit  Attraction.  Emonuaiverai
e€AAOL OTI N NOVACERT Slopydvamaoe £mmiong
TNV OLUMETOXN 6 EANAVGV ekBeTV (UETAED
TGV OTTOIWV TO TTEPITITEQO TOL TTPOYPAUUATOG
“European  Fruits”) otmnv  @envry  Fruit
Attraction, otnv mitépuya 8 NG 'EkBeong.

E€aipeTikry cvvepyaoia eixe 1o Mpapeio OEY,

yla akoun pia xpovid, Pe TNV aviimpOowTTO

—

NG IFEMA crtaipeia  GreekFruits.Eu, «ka
KwvoTtavriva Bouman, n otmoia otaBepd
TTOOOPEPE! €CQIPETIKEG LTTNPECIEG
TTPOTEAKLONG KaI SIKTOVWONG We loTTavoLg Kal
SIEOVEIC  AYOPAOTEC VTIV  AYPOTIKWV
TTPOIOVT®WY OTO TAQICIO  TnNG  €kBeong.
TOUPVNBNKE eEANOL PE TNV LTTELOLYN TNC
FRESKON ka NikoAdiSouv va katapAnBei kata
TO  TIPOCEXEG  SidoTnua  TTpooTabela
TTPOCEAKLONG  loTTAVRY  AyopPaAoTWY  OTO
TTeoOypauua “Hosted Buyers” TnG MoooexoLG

¢ékdoong Tng FRESKON.

ZToIXEia avepyiag yia Tov ZenTéuRpio
2025 oTnv lommavia

YOUPWVA PE TA OTOIXEIQ TTOL SNUOCIELONKAV
amd 1O IoTTaviKO Ymovpyeio Epyaociag, n
ayopd gpyaciag mapovoiace afloonueiTn
gvioxoon Katd TovV MPAVA  ETMTEUPPIO  T.E.
KATAypd@ovTag ToV  LWNAOTEPO  apIBud
dnuiovpyiac Bioewv  egpyaociac yia Tov
OLYKEKPIUEVO uriva amd TO 2001
(e€QIPOLUEVV TWV €TV TNG Tavénuiag).
YTUYKEKPIYEVA, TIpooTéONnkay  31.500 véeg
Btoeig epyaoiag (+0,15%), eved 0 apIBUOG TV
avépywv uewbnke kata 4.900 aroua, o€
avtiBeon pe TNV TAyia avénTikn TAon NG
avepyiag mouv TapaTtnecital Tapadooiakd
ToV UAva LemTéuPplo. O CLVOAKOG aPIBUOG
TV epyalodévey aviNBe oe 21,7 ek,
ONUEIVOVTAG IOTOPIKO PEKOP YIa TOV UAva
YETITEUPRPIO, £V Ol AVEPYOI TIEPIOPICTNKAY OF
2,42 k. (To XaunAoTepo ettitreo amd 1o 2007).
H abénon twv aoc@aANoUéivey OTO €OVIKO
obLOTNUA KOIVWVIKAG aoc@AAiong Eemépaoe

aiodnta TNV avrioTolxn  avfnon  Twv




TTPONYoLUEVY  €T®V.  EISIKOTEPQ,  TOV
LemréuPpio Tou 2024 ev AOyw avfnon eixe
avéNBel og TTooooTo +0,04%, eved 1o 2023 ot
+0,09%. e etnoia Pacn, n avfnon Twv
aoc@aliopévey  @Bavel  Toug  499.000
epyadopévoug, LTtepPaivovTag TNV avTioToIxN
av&non Tou 2024 (473.000).

Ava Topéa TNG olkovouiag, n ekmaidevon
SIadpaudTIoe TTEPWTAYWVIOTIKO EOAO OTnV
avénon TNG amacxoANoNG, UE TNV TTPOCHONKN
64.000 6tcewv epyaoiag, yeyovog TToL
oxetideTal  Ue TNV ETTAVAALITOLPYIA TV
OXOAIK@V HOVASWYV HETA TIC BEPIVEC SIAKOTTEG.
AVTIOETA, O TOLPIOTIKOC KAI EUTTOPIKOC TOUEAG,
OTIWC AVAUEVOTAV PETA TO TTIEPAC TNG BEPIVAC
TTEPIOSOL, KATEYPAWAY ONUAVTIKEG ATTWAEIES,
pe 34.500 kal 45.500 armmoAecBeiceg BEoeig
avtioTolXa. AOITTOi TOpEIC TToL CLVERAAAV
BeTIkA oTNV  dnuiovpyia Bicewyv ATAV O
TOpEQC TV SIOIKNTIKWY LTTNEETIWY (+24.000)
Kal n vewpyia (+14.000). YwnAoTepeg
avénoeig o€ ATTOALTOLG apIBuoLg
KATEypApNOoaAV ETTIONG OTOLC TOMEIC TNG
vyeiag  (+69.600) kAl TV  HETAPOPWV
(+67.600). ©emkr) Atav n emiéoon oTov
KATAoKeLAOTIKO Topéa (+51.500 6ioelg),
KABWCS KAl TV EMOTAPOVIKWY KAl TEXVIKWV
uTNEEoIwV (+45.900), ol omoieg, padi ye TNV
TTANPOPOPIKN KAl TNV EKTTAISELON, ATTOTEAOLY
TOLG TAXOTEPA AVATITVOCOUEVOLG TOUEIC O€
OpoLG aLENONG aoPANoUEV®Y atd To 2019,
WE TTOOOOTA +25%, +36% kal +39% avTioTolxa.
1€ O,TI APOoPA TNV YEWYPAQIKA KATAVOUM TNG
amaoxoAnNconNg, N HEYAALTEPN  TITQON
onueidnke oTIc BaAeapides NRooug (-13.500

Btceig gpyaoiag), ol omoieg e€apTwvTal Of

—

peyaAo PaBud amd ToV TOLPICUO, EVR N
TTepIPEPEId TNG  Madpitng  kaTéypawe TN

(+45.900 Btoelg
ATTOTEAEC T NG

HEYAADLTEQN avobdo
epyaciag), WG
ETTAVEVEPYOTTOINONG TOPEWY TTOL
TTAPAS0CIAKA  LTTOXWPEOLY TOLG BePIVOLG
UAVEC.

lotravikd Ymmovpyeio Kolvavikng Ac@AAiong
avabdelkvLel TN PEATIOON TNG ATTACXOANONG O€
ELPWTTIAIKO TACICIO, ONnueElvovVTag avénon
9.9% oTnNV AmacxoAnon o¢ oLYKPION PE TA
TTPO TNC £PYACIAKNG PETAPPLOUIONG eTTiTTeSal
(Aekéupplog 2021), emidoon mou Eemrepva
ekeiveg TNG ItaAiag (+6%), Tng FaAAiag (+2%)
kar  Tng Teppaviag  (+1,5%).  lomavikd
Yrovpyeio emonuaivel ermiong o1 TAve aTmo 4
eK. epyalopevol armaoxoAoLVTal TTAEOV LTTO
KABeOTOG OLUPACEWS AOPICTOL XPEOVOU,
onueiovovtag aovénon 36,9% amd  TOovV
AekéuPpio Tou  2021. 18i10iTepn  TTPO0S0C
Kataypd@eral OtV ATmaoxOAnon TV
yovaikawyv, e 125.000 véeg Béoeig epyaoiacg
TOV TEAELTAIO XPOVO.

TENOG, COPPWVA E TIG IGIEC TTNYEC, O APIBUOG
TV EYYEYPAUMEVV AVEQYWV PEIBNKE KATA
4.900 atopa oe¢ oxéon pe Tov ALYoLvoTo (-
0.2%). Av Kal N peion Bewpeitarl piker, eival
eCAIPETIKA OETIKA YIQ TOV €TTOXIKO XAPOAKTAOC
TTOL TTAPOLOIALEl N ATTACXOANCN KATA TOV
pAva  LemTéupplo.  EvéekTikG, katd  TOV
YemTéuppio Tou 2024 n avepyia eixe avinei
katd 3.200 atouaq, evad 1o 2023 kal To 2022
kaTd 19.800 kai 17.700 avTioToIXa.
INUEIVETAl TEAOG OTI COUP®VA e TTAEOV
ETTIKAIQOTIOINUEVA  OTOIXEIA TOL  ICTTAVIKOL

EOvikob Ivomitobtou ItamioTkng (INE), o




8eikTnG avepyiag otnv lomavia katd 1o

5eLTEPO TPIUNVO T.6. avhABe o¢ 10,29%.

Néo peEKOp TOUPIOTIKWV aAPiSEWV
otnv lomavia rov AuyouoTo 2025

IOuQva Je mpoo@aTta oToixeia Tou INE
(lomavikd  EBvikG  IvoTITOUTO  ITATIOTIKNG)
TTapATNEEITAl avakapywn NG abénonc Twv
agi€ev KaTa 1O PRva ALyoLvoTo, pe avénon
oxedov 3% tmeta amod £va TRIUNVO OXETIKAG
oTaAcIPOTNTAG. EiSikOTepa n lotravia
KaTéypaye ToV ADYOLOTO VEO IOTOPIKO PEKOP
uNVIdidV agifewy, oTroiec avAABav oToug
11,3 €KAT. EMOKETTEG KAl PE TO OUVOAO TV
apitewv yia 1o 2025 va SIAUOPQVETAl HEXOI
OTIYUAG OTOLG 66,8 €KAT. ETIOKETTITEG. ME Ta €V
AOYG Sedopéva, n MOAVOTNTA £TTITELENS TOL
opocuUoL TV 100 &KAT. ETMOKETITOV YIA
PETOC PAIVETAI, WOTOCO, VA ATTOUAKPULVETAI
ETI TTEQAITEP, TTAPOAO TTOL Ol APIEEIS YIa TO
2025 avapéverar va  LTTEPKEPACOLY  TO
opOCNUO TV 94 ekaTt. SIEBVRV TALISINTWOV TO
2024, TOTTOBETOVTAG €K VEOL TNV loTTavia wg
TO Se0TEPO  PEYAALTEPO ATTOSEKTN  Eévaov
ETTIOKETITCOV TTAYKOOMIWGS, PETA TN TaAAia.

AVAQOPIKA HE TIC XWPES TTPOEAELONC TWV
SIEBvady  emokenTyv, amd Ta 11,3 ekar.
SIEBVAV  TOLPICTWV TIOL  £PTACAV  OTNV
loTravia Tov AbyouoTo, To Hvwpévo Baaciieio
KATEXEN TNV TTPWTN B¢on, ye avfnon 4,4% (2,2
ekat. TagIbicdTeg) Kal +4,3% oTO COVOAO TOL
£To0G. H leppavia onueiwoe emiong avodo
4,4% T1OvV ALYOLOTO, CGANG  pOAC +2%
OULVOAIKG OTO £T0G, evad N TaAAia kaTéypawe
mToon 5,1% Ye oplakn e€noia avénon NG

18ENG TOL +0,1%.

—

O1 ouLvoAkéc Sammdveg EEvawv  TA&ISITOV
avénbnkav katd 6,7% TOV  ALYOLOTO,
@BavovTtac 1a 16,39 8io. evpw (92,463 Sio.
OTO OKTAUNVo). O pécog 6pog damavng ava
EMOKETTN avAABe oTa 1.457 evpw (+3,6%
ETNCIWG), &V Ol nNUEPNOIES  SATTAVES
¢pBaoav 1a 198 eLP® (+4,9%). H dvodog Twv
TIM@YV e€nyel HEPOG ALTAC TNG ALENONG, WE TO
SEIKTN TIWGV KATAVAAWTA va avaveral KaTd
2,7% TOV ADYOLOTO £V TTOAAEC TOLPICTIKEC
LTTNPETIEG KaTtéypayav IOXLPOTEPEC
AVATIUNOEIG: Siebveic  mtnoeag  +20%,
OLVOLACUEVEG PETAPOPES +26,7%, Eevoboxeia
+3,9%, kAutivyk/Eevaoveg +4,4% kal Aoimd
KaTaAbpata +9,1%, kaTaoTAuATa £o0Tiaong
+4,2%. O1 LYPNAOTEPES daTmraveg TTpoNABav
amo 10 Hvowpévo Baoiielo, Tn TaAAia kar Tn
Fepuavia, pe avénoeg 3.8%. 1,4% kar 10%
avtioToixa. Mapd Tnv avénon, ol Bperavoi
ETMOKETTEG MEIOAV TN PECN NUEPNOIA KAl
OLVOAIKKN &aTravn, eva ol FTAANoI TTEpIOpIcAY

N SIAPKEIQ TTAPAPOVAG TOVG.

‘Ocov apopd TOV TTPOOPICUO TV SiEBvamy

ETMOKETTTAOV TOv ALYOLOTO, Ol BaAeapideg
NTAV O SNUOPIAECTEPOC TIPOOPICUOS TOV
ALYoLOTO, pe 2,53 ekart. agiteac (+3,5%) kal
TTAPAAANAN  abénon  Sammavey +9,8%.
AkoAoLBNoe N KataAovia, n otroia KaTtéypaye
2,18 ekat. agieic aA\a ue peiwon 4,3% o¢
oxéon pe Tov AbyoLoTo 2024. ITnV TpiTn B¢on
Bptébnke n  AvbaoAovoia  ONUEIVOVTAG
avénon Twv powv Kkatda 7,6%, OAvovTag Ta
1,71 ekaT. EMOKETITEG. LTO OKTAUNVO TOL 2025,
n KataAovia mapapével TOWTN O APIEeIg
(13,8 ekar., av kal e ab&non poAig +0,2% oe

oxéon ue 10 2024), akoAoLBoLUEVN ATTO TIG




BaAeapidbeg NAooug (11,5 ekar. kar avénon
+3.3%) kai Tig Kavapieg NAooug (10,3 ekar. kal
avénon +4,5%).

o Epipariveg OpiAog Masdar
AmMEKTNOE OUppETOXN 49,99% o€
Q@WTOROATAIKO xapTo@uUAakio 446
MW 1ng Endesa orTnv lommavia

IO0UQWVA e €6 OIKOVOUIKEG TINYEG, ©

Euipativog KOAOCTOG TOL KAGSoL

AVAVEDOIUWY  TINYWV  evépyeiac Masdar,

BLYATPIKOG  TOL  SeLTEPOL  PEYAADTEQOL
KOATIKOL €TTEVOLTIKOL Taueiov ToL  AUTTOL
Mubadala,
e€ayopd Yelown@ikoL TTOcooToL 49,99% amd
(EGPE),

BLYATEIKN TOL ICTTAVIKOL £vEQYEIAKOL OUIAOL

NTduTTI, OANOKANpWOoe TNV

v Enel Green Power Espana

Endesaq, o¢  eTaIpEia Tov  SlaBkTel

XAPTOPLAGKIO TEOOAPWY  PWTOPOATAIKGDV
HOVASwWY OLVOAKAC 10XVOG 446 MW oTnv
loTravia. Omwg avapEépoLy KAASIKES TTNYEC, N
afia NG cuvaAAayng avAABe ce 184 ekar.
ELPW YIa TO WJEPISIO TOL  TTPOKETAl VA
amokTAoel N Masdar, pe TNV amoTiunon Tou
100% TOL XAPTOPULAAKIOL VA SIAPOPPVETAI
TTEPITTOL OTa 368 €kaT. eLPW. H cLVaAAayn
auTh, TOL evIOXLE TN cLvepyaoia PeTagd
Endesa kal Masdar, ¢épxetal va TTpooTedei otn
ouuPwvia cvvepyaciag ou ol ‘Ouihol Enel
kal Masdar eixav covawe otn SIAPKEIS TOL
TTEQACPEVOL  £€TOLG,  OAOKANPWONKE  /
avakoivebnke Tov AegkéuPBplo Tov 2024 kai n
OTTOIa APOPOLOE XAPTOPULAGKIO 2 GW AAAGYV
NAIOK®Y Povadwy Nén oe AeiTovpyia otnv

loTravia.

—
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InUeIVETal OTl, N TTWANCN evTACOETAl OTO
HOKOOXPOVIO  OTPATNYIKO  ETTIXEIONUATIKO
™ng yla  énuiovpyia

ouuTTPpaewy, To OTToIo TTEPIAAUPAVETAlI OTO

HOVTEAO Endesa
oTPaTNYIKO oxédlo 2025-2027. Mécw TOL
pOVTEAOL aLTOL, O '‘OUINOC  ETISICOKEN TN
SlaTAPNON TOL EAEYXOL TWV OTPATNYIKGDV
TIEPIOLOIAKWY COTOIXEIY KAl TALTOXPOVA TN
MEYIOTOTTOINON TNG TTAPAYWYIKOTNTAG KAI TNG
amodoong TOL  ETTEVOESLUEVOL  KEPAAQiOUL.
EmmAéov, n cuvaAiayr ocvvodedeTal KAl ATTO
OLUPWVIEC  HAKPOXPOVIWY  cLPRACEWY
ayopdg evépyeiag (PPA) Sidpkeiag 15 €1y,
HEC® TV omoiwv n Endesa, diapécov NG
BuyaTpikNG NG,
TEAOoIVN evéQYEID TTOL Ba TTAPAYETAl ATTO TA

©a TmpounBedeTal TNV
PWTOROATAIKA Epya TNC cLPPViac. H Tpdaén

MG TANPWOoNG
aIptoewy,

OANOKANPWONKE  KATOTTIV

lofile]ela avapAnTIKwV
CLUTTEPINAUPAVOUEVNG  TNC  ATTAITOLHEVNG
Eykplong NG 1oTmavikng KoPépvnong via Tig
Eeveg emrevbLOEIC.

Katd Tmig emionues avakoivaoeg Twv SLo

TIAELPQV, N OTEATNYIKA CLVEPYACIa UETALL

NG Masdar 7oL AuToL NTAUT KAl TOL
ITAAIKOUD EVEQYEIOKOL Ovuilov Enel
EMONUOTIOINGNKE  PE TNV LTTOYPAPN

gvnuoviou katavonong, yia tn Sigpebvnon
KOIVQV eTTevoLOEwY ot AlNE o€ ayopéc-kAelSid
OTwG N ItaAia, n lomavia kar n Tepuavia.
TOUPWVA JE TOLC ETMKEPAANG TV 6LO
OuiAwv, N couPwvia evtacoeral otn S1Ebvn
OTEATNYIKA €TMEKTAONG TNG Masdar oTtnv
Evpotn kal empepaicdvel TN SECUELOT) TOLG
yla NG  EVEPYEIAKNAG
perapaong. H aot)  JaAioTq,

TNV emTayxuvon

Kivhon




EPTTESCOVEI TO ELPLTEPO OXESIO AVATITLENG TNC
Masdar otn NOTIa ELpdTin, 08 CLVEXEIQ KAl
NG Tponyovpevng  e§ayopdsg NG
TAQTQPOpuag Saeta Yield, &vavn 1,2 6io.
ELPW, OTA TEAN TOL 2024, HIAG &K TWV
ONUAVTIKOTEPWV TTAATPOPUWDY AVAVEDTIUWY
TTNYQV EVEQPYEIAC OTNV IPNPIKA XEPoOVNCO, LE
XAPTOPLAGKIO £OYWV OCLVOAIKNG 10XLOC 2,3
GW.

‘Eykpion amé Ttnv Euvpwnaikn
EmrTpomnm kKovluAiwv amé Tapgio
AAANnAegyyung E.E. ka1 aAAeg mnyéEg,
TIPOG AIMOKATACTAON HEPOUSG {NMHIWV
TTOU MPOKANONKav amod Tig MANPHUPES
T™NG BaAévOia

YOUPWVA e €66 OIKOVOUIKEG TTNYEC, OTIC
3/10 n Evp. EmTpotn evékpive TNV 61A0eon
KOVSLAIWY cLVOAIKOL LYWoug 1,59 SIo. evLP
yId TNV ATTOKATACTACN HEPOLS TV {NUICV
TTOL TTPOKANBNKAV aATTO TIC KATACTPOPIKEG
TTANPUOPEG  TNG
OkTwPPIoL 2024. To UEYTAADTEQO UEQOC TWV £V

BaAévBia, oT1O  TEAOC

AOY®  KOVOLAIY  TIPOoépxeTal  aAmd 1O

Evpomadiko Taueio ANANAgyYONC,
OULYKEKPIUEVA 945 €KAT. £LPW, EVE AKOWN 645
EKAT. ELPW TTPOEPXOVTAl ATTO AVAKATAVOUN
KOVSLAIWYV TIpogpxOUevy amo Ta Taueia
ouvoxnG TNG E.E. Ot ¢ Sieukpividetal OXeTIKA,
TA €V AOY® KOVSLAIQ GLVOAIKOL LYOULS 1,59
810. €VPW TTOL avakolvaBnkayv amo v E.E.
Sev Ba gival Ta povadikd evpwTTAika KOVSLAIA
oL Ba SIaTEBOLV YIa TNV ATTOKATACTACH TV
TIEPIOXWV TTOL ETTANYNCAV TTEPICCOTEQO ATTO
TIC TTANUULEES, aAAG Ba SiaTeBolv emmiong

KovSLAIO aTTd TO IXESIo Avakapwng, Ye Paon

—
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TPOTIOAOYIA TTOL £YKPIONKE TTPOCPATA ATTO TO
YuUPOULAIO TNG E.E. TpoKeipévoL va emTREWE!
TNV 81a08e0n TOPWV YIA TNV ATTOKATACTACON
TV TTANYEICWV TTEPIOXMV. |OTTAVIKEG TTNYEG
EKTIOLY TA &V AOY® TTPOCOETA KOVSLAIQ, T
OTTOIA TTIONG TTPOEPXOVTAI ATTO AVAKATAVOWN
TOPWY, Ot TTEPITTOL 1,2 §I0. ELPW.

Inueicoveralr o1 N 1omavikh Kopépvnon eixe
apxXKA  ekTIUNoEl Ta  kKov&LAIO TTOL  Ba
grTopoLoav va xpnuarodotnBoly amod 1o
Tapeio AANANAeyyLng Tng E.E. oe Aiyo mavw
amod 4,3 810, LPW Kal ALTA eixe {NTACEI OTIG
QPXES
EKTIMGOPEVOL GLVOAIKOL DYOLS ATTAITOVHEVRV

TOL  TPEXOVTOC  £TOLG,  EvavTl
KePAAQiwV TNG TACEWS TV 18 8IC. VP TTPOC
ATTOKATACTACN TV CLVETTEIRV TV AKOAIWV
BpoxomTwoewy oTNV TEPIOXN TNG BaAévBia
oT1o Téhog OkTwPpiov 2024. Ol IOTIAVIKEG
TNYEC SlevkpiviCovby OTI TO APXIKA AITNBEY
TTOOOV LTTEPEPAIVE TO GLVOAIKO TTOCO TTOL &ixe
ToolTToAOYIOTE via To Tapeio AANAEYYLNG
YIQ €KAOTO ETOG KAl CLVETTAG £ival AOYIKO TO
YEYOVOG OTI 8ev £yKpIBNKe OAOKANPO.

Ye  SNAwon Tou  ekdOONKe  UETA TNV
dnuoociomoinon TNG WC Av® £ykpliong ato
TNV Evp. Emrport, 10 1oTmavikd YTTovpyeio
OIKOVOoUIKQV TOVIoE OTI «KaTopBwoaue va
deopevboovue oxedov 1,6 Slo. eLPW
ELPWTTAIKWY KOVSLAIY YIA TNV LTTOOTAPIEN
(WTIKWV £PYWV AvAKAUWNG, ETTIOKELAC KAl
avolkodounong, JeE Ta KOvSLAID auTd va
OLVIOTOLV TNG SeVLTEPN LWNAOTEPN eKTAiELON
ToL Tapeiov AANNAEYYONG HEXP!I ONUEQON.
Emonuaiveral o1, cOUPWVA PE TO ICTIAVIKO
Yrmovpyeio Oikovouik@y, amd Ta 945 ekar.

€LP TOL TapeioL AANNAEYYONG, N E.E. &xelnén




100

TTPOXPNUATOSOTNON, TA OTTOIA EKTAMIELONKAV

EKTAUIELOE EKAT. ELPW o¢
TOV TTAPEABOVTA ATIPIANIO, Ot CULVEXEID TNG
OTTOROANG TOL ICTIAVIKOL CITHUATOG TOV
lavoLdpIo T.€., ATTOTEAWVTAG TO PEYIOTO TTOCO
TTOL PTTOPEI VA TTPOKATAPANOEI, TTOOKEIUEVOL
VA XPNOIUOTIOINGEI YIa ETTIOKEVEG LTTOSOUGY,
evioxoon TTPOANTITIKGV LOTTOSOUY,
SlaTNENCoN XWPEWV TTOAITICTIKAG KANPOVOUIAC
KAl ETTIXEIPNOEIS KABAPIoPoL. ATTO TNV AAAN
TTAELPA, TA KOVSLAIA TTOL Bd TTPOEABOLY ATTO
AVAKATOUN XPNUATWY TV TAUEIY CLVOXAC,
AVAPEVETAl VA XPNUATOSOTACOLY ETTIOKEVEG
oAV TV TOTTV LTTOSOUGYV (SpOUOoLG,
YPAUPEG LETPO, OXOAEIa K.a.), eV aTTaITeTal

KAl KATTola  TOTTIKA XPNUATO80TNON, TTOL
avépxetal oe 5% OLVOAOL

TOL TV

EKTIUQUEVV SATTAVV.

A1a@gon mPpoocOeTOoU pEPIBIOU 1BiWV
HETOXWV TOU &gveEPYEIaQKOU OpiAou
Naturgy

TOUPVA JE €60 XPNUATOOIKOVOUIKEG TTNYEG,
IOTIAVIKOG EVEQYEIAKOG KOAOCTOG Naturgy
TomoBEéTNOE OtV Ayopd  TTPOOOETEG
34.100.000 6&IkEC TNG KOIVEG LETOXEG TTOL
KATEXEI OTO XAPTOPULACGKIO TNG 18IV PETOXWYV
KAl aVTITTOOCWTTELOLY TTEPITTOL TO 3,5% TOUL
METOXIKOL TNG KEPAAQiov, oTnyv TIUN Twv 25,90
ELP® avd peToxn (katomv ékmrwong 0,60
ELPW AVA  LETOX TIOL  AVTIOTOIXE
uépioual),
OLVOAIKO TTOCO TNG TOTTOBETNONG oTa 883,19

oTO
EIOTTOAXOEV avepaloviag 1O
EKAT. ELPW, OTTWC €ENYEITAl OTNV  OXETIKN
gibomoinon Tou améoTelAe 0 'OUINOG OTNV

EGviky Emmpot) KepaAlaiayopdg (CNMYV).

—
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ESCO OIKOVOUIKA HECO onueivoLy OTI O

‘OuINOC £xel 6N ekxwpnoel To 9% ato 1o 10%

TOUL PETOXIKOV TOUL KEPAACIOL -1V UETOXOV-
TTOL €IXE TIOPONYOLHEVWS AyopdcEl OTnY
TTPOCPOPA £TAVAYOPAC HETOXWV ATTO TOLG
KOPIOLG HETOXOLG TIOL ¢€ixe AdPel xwpPA
VOPITERA PETOG, OTO TTACICIO LAOTTOINCNC TOL
oTpaTtnyikob oxediov Touv Ouidov Naturgy.
Emonuaiveral emiong ammo KAASIKES TTNYEG, OTI
HE QLTAV TN cLvaAAayn, N Naturgy emsicKel
va avfhoe TNV PeLoToTNTA TNG, &VA N
eMdpaon TNC WG Avw 81ABeoNg TTPOCOETWV
METOXV OTOLG PETOXOLG TNG Naturgy Ba gival
oL&ETEPN, KABWGS N EKTTTOoN TV 0,60 eLPW
uéploua
elofmpale n eTqIpgia PETA TNV TTPOCPOPG
egayopdag,
evlIAUECO  pEPIoPa YIa

avTioTaBuileTal Ao TO TTOL

TPOeEOPADVTAC TO  TIPWTO
10 2025 TOUL
kaTaPANBnke ammd Tn Naturgy oTig 30 lovAiov
2025.

XPNUATOOIKOVOUIKEG TTNYEC avAPEPOLY OTI,
OTIWC €iBI0TAI OTO £V AOYW £I60G CLVAAAAYAG,
n Naturgy éxel avaldpel séopevon 60 nuepv
yia TNV S1IABeon TV ev AOY® 18IV UETOXWY,
EVQ MOANC OAOKANPWOE n SieLBETNON TNG
(ETTITAXLVOUEVNGY OTTWG atTokaAgiTal
TomoBétnong, N Naturgy avapével va KaTéxel
TTAéOV 9.120.230 UETOXEC OTO XAPTOPULAAKIO
™me
TTOCOOTO TWV i8IV KOIVOV PETOXWY TTOL Ba

1ISicov  peToxov. Katd  ouvémea, 1O
KATEXEI OTO XAPTOPULAAKIO TNG 18IV HETOXV
Ba pewbe amd 4,5% Tou eival ohuEpa o€
0,94%, ™me
«eAeLBePNG  SlacTToPACH NG

eTAIPEIAG. ‘'OTTWC avapEPOLY £V AOYW TTNYEG,

hE amoTédecpa TNV avénon

(free float)

N «EmTaxLVOUEVNY TOTTOBETNON, TNV OTTOId




SlaxelpideTal KoIvoTTRa&ia e ETTIKEQPAANG TNV
JP Morgan, oToxeLel OTnV EMOTOOPN CTNV
KEPAAAIAYOPA UEPOLS TRV HETOXWV TTOL €ixe
amokthoel N Naturgy pEcw TNG €BEAOVTIKAC
KAl PEPIKAG TTPOCPOPAC
LTTERAAE N eTalIPEIA YIA TIC SIKEG TNG PETOXEC KAl

e€ayopdg ToL

n otoia eixe eykpBel amd TNV EmTtpomn
Kepalalayopdcg oTto TEAOC Maiou 2025.

LOUPWVA PE TIG €V AOYW TTNYES, TTOOKEITAI YIA
TO 6eVTEPO PUEYAANO TTAKETO 18IV PETOXDV TNG
Naturgy 1Tou TOTTOBETEITAl OTNV AYyoPd, UETA
TNV TAOANCN TOL 5,5% 18IV UETOXDV TNG OTIG
APXEC TOL TTAPEABOVTOC ALYOVLOTOUL, TTIONG
TR Twv 2590 €. ESw

OIKOVOMIKOI AVAALTEG EKTIHOLV OTI N KLPIC

oty EYKLPOI
emSIEN TOL IOTTAVIKOL evepyelakoL OuIAoL

gival va  «EeuTTAOKAPEN TO  HETOXIKO TNG
KOBEOTWG UEIVOVTAG TN CULPUETOXA KATA
OLVOAKO Hepiblo 20% Twv 80LO PeYAAWYV
emevéLTIKGV Tauegiwyv BlackRock kar CVC, va
AVAKTAOEl ETTEVOLTEC KAl KATA CULVETTEIA VA
XPNUATIOTNEIAKT

ayopd, éxovtag nén dilabéocel oty ayopd 1O

kepdicel  €dagpoc  oTnv
9% TV 16iV UETOXWV

NG, ammd 70 CLVOAKO TTAKETO peToxwv 10%
oL €ixe e€ayopdoel ATMO TOLG HETOXOLG
CriteriaCaixa, GIP, CVC kal IFM, ye Tov ETEp0
ONUAVTIKO UETOXO, TOV AAYEQIVO EVEPYEIAKO
™me
Naturgy- va pnv HETEXEl OTNV TIPOCPOPA

‘Ouho  Sonatfrach -katoxo Touv 4%
e€ayopdg. YmevOvpiletal OT TTPO SIETIAC N

Naturgy cixe €€etdoel 1O evdexOUEVO
ATTOKTNONG TTAEIOWNPIKOVL HETOXIKOV TTAKETOL
aTTo TOV PEYAAO KOATIKO EUIPATIVO EVEQYEIAKO
‘OuIAO

SlampayuaTeboec Sev eixav KAPTTOPOPNOEl,

Taga, wOoTOCO Ol  OXETKEG

—
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EVQ KAl VEEC TIPOOTIABELIEC ETTAP®Y TTOL
Eylvav oTn oLvéxela yia Tov 610 okoTto &ev

aTTESOAV TEAIKA KAPTTOLG.

‘Eykpion Tng nwAnong tng Telefonica
Oupouyoudang ornv Millicom &vavri
440 exar. SoA. HMA

YOUPWVA JUE OXETIKEG ETAIPIKEG AVAKOIVAOEIG

Kal €50 OIKOVOUIKG  Snuoolebuata, o
IOTTAVIKOG HeEYAAOC TNAETTIKOIVGVIAKOG
mapoxog Telefénica  oAokAApwoe TNV
TTOANCN NS BLyaTpIkKNG TOL  OTNV
Ovpouvyovdn TIPOG Tov &5peLOVIA OTO
AOLEEUPOLPYO  TNAETTIKOIVAVIOKO — 'OuIAO
Millicom, omoioc &paoTtnplotoieital  oTNn

AQTIVIKR) AUEQIKN, évavTl 440 ekat. SoA. HIMA
(TrepiTrov 377 €KAT. ELPW WE TNV TPEXOLOA
100%

petoxwVv TNG Telefdnica Mdéviles del Uruguay.

icoTiia), uetapipalovrag  TO TV
H cuvaAAayn, n otroia €ixe avakoiveBei Tov
TTAPEABOVTA MAIo, éxel AAPRel TTAEOV OAEG TIG
KAVOVIOTIKEG

aTTaPaAiTNTES EYKPICEIG KAl

OANOKANPWONKE oLUPLVA VI3 TQ
TTOOPRAETTOUEV Q.

TOUQWYVA PE TNV ETmionNuUn avakoiveon Tng
Telefénica mpog Tnv  EBvIkh EmTpor
Kepahaiayopdg (CNMV), n oAokAnpwaon TnNG
TTOANCONG CLVETTAYETAI UEIDON TOL KABAPOL
XPNUATOOIKOVOUIKOD  XPEOLG TOL  HEYAAOL
IOTTAVIKOL  TNAETTIKOIVGVIAKOL Opidov katd
TIEQITTOL 384 eKaT. €LPW. ‘OTTWS CNUEICVETAI,
«n oLVAAAQyr QLT eVTIACOETAl OTO TTAQICIO
TNG TTONITIKAC SIAXEIPIONG TOL XAPTOPULAAKIOL
Ouilouv

TANP WG

TIEQIOLOIAKWY  OTOIXEIV  TOL

Telefénica Kal sival




eLOLYPAPMIOUEVN  PE TN OTPATNYIKA  yIa
oT1adlakn yeiwon TNG Tapouvaiag otn AATIVIKA
Auepikry. Yrmoypaupiletal o1, cOUPVA e
ICTTIAVIKEG TTNYEC, WEXPI TNV OAOKANPWON TNG
oLvaAlayng, n Telefénica spacTtnplomoleito
otnv Ovpouvyovdn PECW TNG EUTTOPIKAG
emvLuiag  Movistar, katéxovrtag pepidlo
ayopdg TePITToL 29% Kal e€uttnpeTovTag 1,4
EKAT. TTEAATEG, YEYOVOG TTOL TNV KATETACOTE WG
Se0TEPO TTAPOXO KIVNTAG TNAEQVIAG OTN
XwEA.

O1 1oTTaVIKEG  TINYEC  avagépouvy  OTl N
oLUP®Via TEAOLOE LTTO TNV EYKPION TWV
apuoOsIwV PLOUICTIKGV ApxoVv
avtaywviopob Tng Ovpouvyovdng, KABWC
ouws n Milicom éev §pacTtnpioTtoleito £
Tpa oTnv OvpoLYOoLAN, N OAOKANPWON TNG
Sla8Ikaciag avapevotav va  TTPOXWPENCE!
XWPEIC avTIpPNOoEIg, OTTIWC KAl CLVERN. Xe
OXETIKN avakoivwaon, N Milicom emonuave OTi
N e€ayopa «Ba TNC ETITPEWE VA e6PAITEl TNV
NYETIKA
TTPOOOETOVTAC TIWG «N EVOWUATOON TWV
™me
Oupovyovdn Ba SNUICLPYATEI CLVEPYEIEG PE

NG ©éon otn NOTIa  AUEQIKIY,

5pa0TNPIOTATWY Telefénica  otnv
TIC LQIOTAPEVEC ETTIXEIPNOIOKES TNG SOPEG
otnv MNapayovdn kal BoAiBian. MapdAAnia,
TOVIOE TIWC N Kivnon auth Ba evioxLoel To
WNPIOKO ™mg
EMTEETTOVTAG  VEeg SuvaTOTNTEC TTAPOXNAC

olKooLOTNUA ETAIPEIAG,

Kaivotouwy  vmnpeoicov. O AeuBdvayv
T0OpPRoLAOG TNG Millicom, k. Marcelo Benitez,
oTroypduuioe  €EANMNoL o1l «n  eCayopd
aTTOTEAEl ONUAVTIKO OTABUO OTn CTPATNYIKN
avaTnTuENnG TNG ETAIPEIAC OTN AATIVIKR ALEQIKNA

KAl OTnV evioxuon TNG WNPIAKAS LTTOSOUNG

—
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NG Ouvpovyovdngy. ‘OTTWC  AvEPEPE,  «Nn

Millicom  éecpevdetar  va  emevéboel o€
LTTOSOPEC KIVNTAG TNAEQVIAG, va PEATICCEI
TNV TTOIOTNTA TWV LTTNEECIWV KAl VA CLUPRAAEI
otTnV avamTuén wnelakwy SefloTATWY  Kal
KQIVOTOMIAG OTN XWEay. |IoTTavikEG TINYES
EMoNUaivoLy OTI ALTA N TTWANCN BLYATPIKAC
otnv Oupovyovdn aTToTeAEl TNV  TETAPTN
arroemrevéuon Tng Telefénica otn Aativikn
AUEQIKN, YETA aTTd TIC AVTIOTOIXEG O€ Mepov,
ApyevTivi) kal KohopRia (ue Tnv TeAevtaia va
Eykpion),
eToladeTal kal pia mpooBeTn armoemévéuon,

TeNEl  LTTO EVGY  eVOEXOUEVWG

oTn XIAf.

MwAnon pep1diov 25% 1ng FCC
Enviro ornv CPP Investments évavri
1 d10. eUupw

TOUPWVA PE IOTIAVIKEG OIKOVOUIKEG TTNYEG, O
HEYAAOC IOTTAVIKOC KATAOKELAOTIKOG ‘OUIAOG
FCC

Contratas) ue évrovn 6iebvn SpacTtnpioTnTa,

(Fomento de Construcciones vy
avakoivewoe TN oLVAYN CLUPWVIAS PE TO
KAvadikd ocLVTALIOSOTIKO €eTEVELTIKO Taueio
CPP Investments yia Tnv TeoAnon tov 25% NS
BLYATPIKAG TOL OTOV TOUED TTEPIPAANOVTIKGV
vtnpeoiwv FCC Enviro, évavt mrooouL 1 8io.
ELPW. Mg TNV OAOKANPGWOCN TNG CLVAAAAYNAG,
TO TTOOOOTO CLHPMPETOXNG TOL Kavadikob CPP
Investments emevéuTikod Tapeiov otnv FCC
Enviro 6a avéNBel amto 24,99% o€ 49,99%, eved
o 'Ouihog FCC 6a Siatnpnoel TNV TAelown®ia
pe 50,01%.

H FCC Enviro aroteAei évav amd Toug

HEYAALTEOOLC TTAPOXOLCS LTTNPEETIWV

Siaxeipions  amoppPIupdTwy  SIEBvg,  HE




KABeTa ONOKANPWUEVO ETTIXEIONUATIKO
HOVTEAO, TTAPEXOVTAG LTTNEECIEC OE TTEPITTOL
78 eKAT. TTOAITEG O€ 12 XWPEC. ATTO TNV TTAELPAG
Investments,

TOL ayopaoTth), n CPP TOL

SiaxeipideTal  oLVTAgIOSOTIKOLG TTOPOLS 22
ekat. Kavadwv TToAITav, §1EOeTe KepAAaIa LTTO
Slaxeipion LVYoLS TTepiTToL 451,5 biIo. €vLP®
oTic 30 lovviov 2025.

LOUPWVA WE TIG IGIEG TTNYEG, N CLUPWVIA TEAE
LTTO TIC CLVNOEIG KAVOVIOTIKEG EYKPITEIS KAl
AVAUEVETAl VA  OAOKANPWOE  eviog TV
TTPOCEXDY HUNVQYV. ITNV AVOKOIVWOoTr TNG
mpog Tnv CNMYV, n FCC vmoypduuice oOTl,
TTaPd TN UETAPOAAN OTN WPETOXIKA oLVOeoN,
™mg

OTPATNYIKAG, SIaTHPNCN TOL ETTIXEIONTIAKOL

TTPOPRAETTETAI  CLVEXION LPICTAUEVNG
TTAQICIOL KAl EVIOXLON TWV §OACTNPIOTATWV
TNG FCC ENnviro YEow CLVEPYEIDV UE TOV VEO
eTTeEVOLTH.

‘Omwg avagéperal, n FCC mpoTtiBetal va
KaTeELOLVEI TA €006 TNG CLVAANAYAC YIA TNV
aflotroinon OTEATNYIKGWV €LKAIPIV KAl TNV
emitebo

KAALYN  ETAIPIKWV  AVAYK®V Of

Quihov.  Inueicdovetal  OTI O  TOMECC
TEPIPAANOVTOC aTToTeEAEl PACIKO TTLAGVA TNC
FCC, kabwg 10 TPWTO £€dunvo 1oL 2025
OLVEICEPEPE TO 52,7% TOL CLVOAIKOL EBITDA
OWOULS 675,3 ekaT. eLP. EMmonuaiveral TEAOC,
OoLUPWVA PE TA OIKOVOMPIKA OTOIXEid NG
ETAIPEIAG, TO KABAPO EVOTIOINUEVO XPEOC TNC
FCC oT0o T¢AOG TOL TTPWTOL e€aprivou 2025
avhABe og 3,2 §10. eLP®, avEnuévo kKatd 7%

o€ oxeon Ye Tov Agkéuppio 2024.

—
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‘Onwg

EKTINNOEIG mEPI OUOXETIONG
EUXEPEING KPOATIKOU BaveiopoU Kal
OXETIKA XapnAng

ATTOPPOPNTIKOTNTAS KOVOUAiwV OTO
mAaiolo Tou Zxediou Avakapyng

avagépouy EKTIUNOEIG edw
OIKOVOMIKG®Y AVAALT®V, TO YEYovog OTl n
loTravia daveileTal Ue QPKETA ELXEPEIT ATTO TIG
SIEOvEIC ayopéc KEPAAQI®Y, €xEl  KATTWC
HEICTEN TNV EAKLOTIKOTNTA TV ELPWTTAIKGDV
KOVSLAI®Y TTOL TTPOEPXOVTAl ATTO TO IxéSIo
Avakapywng. Mo CLYKEKPIUEVA, COUPWVA JE
TIC WG AV TINYEC, WE &va WOANIG ETOC va
ATTOUEVEI PEXPI TNV KATAANKTIKA NUEQOUNVvia
Io0XVOG TOL ELPWTTIAIKOL IxedioL AvAKaAUWNC,
n lotavia éxel akoun va airnBei repioccoTERO
aTo TO APICL TWV SIABECIUWY KOVSLAIWY TOL
IXeSioL, TO PEYAADTEQO HEPOC TWV OTTOIWV
iSIEG  TTNYEG
avagipoLY TIWG N loTravia &xel TTPOg TO

amoteAeitar amd  daveia. Ol
TTapoOv aitnBei povov 10 45% Twv SiIabioiuwy
KOVSLAIWY TOL Ixediov, TTOL TG SlIATIBevTAl UE
TN HOEPN £TTIXOPNYNOEWY KAl SAVEIWY, evad N
Eup. EmTEOTI £XE€l QLTES TIC NUEPEC KAAEOE!
TNV IoTravikr) Kupépvnon -OTrwc Kal ekeives 14
aKOUN KPATWV HEAGV- VA ETITAXOVOLV TOLC
amoPPOPNONG
XPNUATOS0TACEWY ATTO TO IXESI0 AVAKAUWNG.

PLOUOLCS TOLG

Qotdc0, OmMwWg avagépouvv ol lomavoi
AVAAULTEG, OTNV CNUEPIVH cLYKLPIA N loTravia
gival pia xwpa 1ov avamTOOCETAl SLVAUIKY,
EXEl BEATIOOE

QPKETS TIG EVTOVEG

SNUOCIOVOUIKES AVICOPPOTTIEG TTOL
AVTIUETATIIOE TNV TTOONYOLUEVN SEKAETIA, £V
TALTOXPOVA LTTAPXEI EVEQPYO KAl ALEAVOUEVO

ETTEVOLTIKO evSIA@EPOV YIA TOTTOBETACEIC OF




ICTTAVIKA KOATIKA XPeOYPAPA, KATI TTOL KATA
TNV yvoopn TOA®@V KABIOTA TO OKEAOG
SAVEIAKQY XpNUATOSOTACEWY ATt TO IXESIO
AvAKapwng AyOoTepo eAKLOTIKO. 181EC TTNYEG
emonuaivouy OT N IoTTavikh Kupépvnon Exel
Nén  SnAcoel o1l TPpOoTIBETAl  va SOl
TTPOTEPAIOTNTA OTNV AIOTToINCN TV AUECWY
-UN  ETMOTPENTEWV- PETAPIPACE®Y aATO TO
IxeSlo0 Avakapwng karta tn Siapkela  Tou
TEAIKOL OTaSioL LAOTTOINONG ALTOL. Ev Adyw
AVOALTEC QVAPEPOLY  OTI EVQW OPICUEVEC
HEYAAEG ELPWTTIAIKEG OIKOVOWIEG OTPAPNKAV
€€ apxnNg otnv emAoyn aflomoinong Twv
emxopnynoewy 1oL Ixediov Avdkauyng -
deSopévoLy OTI TOLG ATAV TTO EVLKOAO Kal
OLUPEPOV va Adpouv aTr’ evBeiag SAvelakEg
XONUATOS0TACEIG
KEPOAAQIAYOPES  XApPNn
SNUOCIOVOUIKY TOLG BECN, ) KAl OTO TTOAITIKO

ato TG S1eBveig

€iTe OtV KAAR
TOLG KOPOC, N loTravia oTEdPEnke ATd TNV
apxn oTNV XPNoN AuPOTEPWY TV KAVAA®V
xpnuatodotnong, mblavotata e€aimtiag Tou
O TTEPIOPICUEVOL SNUOCIOVOUIKOL XGWPOL
TOL SIEOETE.

‘O1reg vITooTNEIZETAl ATTO TOLG OIKOVOUIKOLG
AvaALTEC, N PeATioon Twv  BeUeNidoV
HOKQOOIKOVOUIKWY HEYEBQY, Ol TTPOCPATEG
avapabuiocec Tou IoTTavikob agloxpeoL amod
TOLG HEYAAOLG OikoLG aflohoynong (S&P,
Moody's «kai Fitch) kar n ocuvakdAovBn
(risk

premium) KAt amo TIG 55 yovades Paong via

peioon  TOoL  TEPIBWPEIOL  KIVELVOUL
TEWTN POoPA £TmeTa ammod 18 £Tn, CLVIOTOLV
TTAPAYOVTEG TTOL ETITEETTOLY OTNYV loTTavia va
XpnuatobotnBei pe XaunAoTeELOo KOOTOG aATTd

O,TI TPV attd Aiya xpovia.

—
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YrrevOouiletal o1 n lotravia padi pe TNy ITalia
ATTOTEAOLV TOLG HEYAADTEQOLG SIKAIOLXOLG
TOL MnyaviopoL Avdakauyng, pe 163 Sio.
ELPW OLVOAIKG Slabéciycyv
XPNUATOoS0TNCEWY Yyia TNV loTravia, &k TV
omloicv  Trepitmou 79,8 Slo.  evpw  gival
emxopnNyNoeIc, evad n lomavia éxel Nén Aapel
KovSLAIO LYPOULGS 55 8IC. evPG amd To Taueio
Avakapywng kar n Kopépvnon avapéveral va
TTapoLOIdoEl AvabewPENCN TOL  ICTIAVIKOL
IxedioL Avakapywng Tov pooex Noéupplo,

TTOOKEIUEVOL VA ETITAXVLVEI TN XOPNYNOoN TV
OTTOAOITTGV PETARIBACEWDY TTOL SV EXEl AKOWN
{nthoel. ' Ocov apopd Ta Saveiakd KOvSLAI
oL €ival silaBéoiua oTny loTavia, Ta oTroia
avépxovTal CLVOAKA oe 83 8I0. €LPW, N
loTravia €xel Ewg Tpa aitnBe TNV xoprnynon
povov 16 810. eLPW, NTOI AlyOTEPO aTTd TO 20%

TOL OoLVOAoL. KaTd TOLG AVOALTEG, TO

0 PLBHUOG  aTMoPPOPNONG
KOVSLAIWY aTTd TO IxESIO AvAakapwng eival TTio

YEYOVOG  OTI

apyog amod ToV avauevouevo armosidetal ot
SIAPOoPOLS TTAPAYOVTEC, TTOL  KLPAIVOVTAI
amod KABLOTEPNTEIC OTN SNUOTIELON KAl TNV
KATOKLPWON TWV TTPOCKANTEWY LTTOROANG
TTPOTPOPWY, £QC TTPORAAUATA
YPAPEIOKPATIKAG CLUPOPNONS KAl €mioNng
SLOKOAIG  TOL TIAPAYWYIKOL TOpEa VA
ATTOPPOPNTEl PEYANO TTOTO XPNUATOSOTIKGV

TTOPWY, KABWC ETTIONG TNV OXETIKA aduvapia

TOL KLREEVNTIKOL oLVACTIIoPOL  va
VOUOBETATEL.



EmeviuTikO OXédio Uwoug 1 dio.
eupw TNS Renfe yia ekouyyxpoviopo
TWV UTTIOSOoHWYV ouvTRPNONg £€wWg TO
2030

‘OTwC avapEépoLy €566 KAASBIKEC TINYEC, N
KoaTIK) Renfe, peyaAdTepn O16NPOSOOUIKA
eTaipeia TNG lotraviag kar PAcikdg TTAPOoX0S
EMPRATIKWV KAl EUTTOPELUATIKGV UETAPOOWV
oTn  XWEA, TPEOXWPEA Ot  EKTETAUEVO
TTEOYPAUUA eTmevéboewyY LYPOLS 1 SIo. eLPW
HE XPOoVIKO opilovTa €wg To 2030, Ye OTOXO
TTANEN
Wnelotroinon
oLVTAPNONG TOL OTOAOL TNG.

TOV EKOLYXPOVIOUO KAl TnV

TV EYKATAOTACEWY
YOUupWva e Ta iSla oToixeia, TO OxESIo

TTOOPAETTEl TNV KATAOKELH 22  VEQV

EYKATAOTACEWY OLVIAPNONG Of&  KOWPRIKA
onueia Tou SIKTLOL, TNV avaPdaduion TWV
LTTAPXOLOWY  LTTOSOUWY,
dnuiovpyia
AVTAANGKTIKQV JeE OKOTTO TN PeATICOON TNG
NG TEXVIKAG
CLPHWV.

KaBwg kal TN

TRIV KEVTPWV logistics
ETTIXEIPNOIOKAC  €LeNIEiAg  Kkal

81aBecIuOTNTAC TV ATTO TO
OLVOAIKO €TTEVOULTIKO TTOCO, 490 eKAT. €LPW
APOPOLY Epya Ot PACN PEAETNG, 420 ekarT.
€LOW KATELOLVOVTAI O¢ £PYya TTOL PpicKovTal
A&N LTTO OXESIATUO ) KATAOKEL) KAl 295 ekarT.
Epya
LVPIOTAUEVO  TTPOYPAUUa  PReAticoong

ELPW  APOPOLY EVTAYUEVA  OTO
TQV
BIOUNXAVIKWYV €YKATAOTACEWDY TNG ETAIPEIAG.
Or1 véeg vTTodopEC Ba  avamTuxboLy o€
TIEPIOXEC  OTEATNYIKAC oOnuaciagc yia T1o
o16NPodpouIKd SiKTLO, HETAEL AAAWV OTN
Maépitn, otnv Katalovia, otnv Avéaiouaoia,

oTtnv Kavtappia kal otn MoLpBia.

—
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H Renfe, n otmoia Toug TEAELTAIOLS PNVES EXEl
SexBei avEnuEvn KPITIKN YIA KABLOTEPNTEIG KAl
TEXVIKEG AOTOXIEG O€ TPEVA LYWNANC TAXLTNTAG
KAl TTEQIPEPEITKES LTTNPETIES, EVTIACTEl TO €V
AOY® TTPOYPAUUA O £va eLPLTEPO TTACICIO
OTPATNYIKOL HETACXNUATIOUOL. XTO TTACICIO
avTod, amod 10 2026 avauéveralr n oTadiakn

TTapaAapr) 500 véwv CLPUY, PE OTOXO TNV

gvioxpon TV  LTINEECIOV  TTPOACTIAK®V
olbnpodpouwy Cercanias, Rodalies «kal
MECQiI®V OTTOOTACEWY, KABWG Kal TNV

EI0AYWYN VEQDV TEXVOAOYIWV TIOOANTITIKAC
ouvTAENONG. OTTWG ETTICNPAIVOLY OI TEXVIKEG
™mg
WNPIOKDV  £OYOAAEI®Y, ALTOUATOTTIOINUEVRV
TEXVNTAG
vonuooLyNG Ba eMTEEWEI TN Weion KATa 29%

LTTNPECIES eTaipeiag, n  aflomoinon

oLOTNUATY  €MBE®ENONG KAl
TOL XPOVOL CKIVNTOTIOINONG TWY CULPH®V,
BEATIOVOVTAG TNV A&IOTTICTIA TOL PETAPOPIKOL
¢pyov. MapdAAnAa ot Trepipepelakd emTiTTedO,
n HEYTADTEQN
KkaTeLOLVETAI OTNV ALTOVOUN KolvoTnta TNG

ETTEVOLTIKN BapuTNTa

Mabpitng, pe 169 €kaT. €LPW YIA VEES
TTEQIOXEC

Soto / Mbstoles,

EYKATAOTACEIC  Of Aranjuez,

Fuencarral kar El VO
EMTIAEOV KOVSLAIO LWOLG 140 €KAT. ELPW
evpiokovTal LTTO afloAoynon yia €pya o€

meploxég Alcald de Henares, Parla kal Las

Matas.  Itnv  Kartalovia  mpopAémovTal
TTapeUPACEIC LYPOLS 96 €KAT. €LPW OF
mepioxéc  Ripoll,  Manresa, Sant  Andreu

Comtal kai Vilanova i la Geliry, eve o¢
meploxéc Santander, MdAaya, MovpBia kai
vwog
eTevOLOEwY avépxeTal o€ 115 €kaT. €LPW.

BaAévBia 1O TV  AVAUEVOUEVV

Emiong, emevéuTikd kovSLAIa bLwoug 90 ekar.




ELPW avapéveral va dilateBoLy atro TNV Renfe
oTIG TTeploxéc Almeria  (Avéaiovaoia), Irun
(Xopa Baokwv) kal La Sagra (KaotiAn Aa
MavTtoa), kovsvAia 20 ekart. ELPW

oe avamtuén VvEéou gpyaocTnEioL LYWNANG

TaXLTNTAG  OTnNV  TEploxn  Sagrera  1nG
Bapkehovng, eve  efetaletal akodun N
Snuiovpyia €€EISIKELUEVOL KEVTOOL

oLVTAPNONG EUTTOPELUATIKAYV CLPPWYV OTO
Vicdlvaro (Mabpitn), KOOTOLC 25 €KAT. ELPW.
IOUQGVA Pe TO YTTOLPYEIO METAPOP®Y TNG
yla TN HEYOALTEPN
emévéuon oe Epya oLvIAPNONG TPOXAioL

loTraviag, TPoOKeTal

LAIKOL OTNV I0TOPIA TNG Renfe kai pia amo Tig

TIAEOV  PINOSOEEG €TTEVOULTIKEC TTAPEUPAOTEIG

TV  TEAELTAIWV €TV  OTOV  KAASO TwV
Snuociyv  petapopay. O  OTOXOG TOL
TTEOYPAUUATOS  eival  SITTOG:  Agevog N

EVIOXLON TNG ETTIXEIONCIAKAG aAfIoToTIAg TOL
o16NPOSPOUIKOL  SIKTOOL C¢ HIa  TePiodo
avénuevng  ¢ATNONG,  Kai
dnuiovpyia veéwyv Bfécewv gpyaciag kal n
evoLVAUWON NG TEXVOAOYIKNG Kal
plounxavikng  paong g
ETTEVOLTIKO £pyo  XapakTnpEileTal
KupBépvnon wg oTpaTnYIKAG ONUAcIiacg yia Tn
HETAPAON TOL OISNEOSPOUOL CE I VEQ

APETELOL N

xwpag. To

amo TNV

ETTOXN LWNAAG S1IABECIUOTNTAG, EVEQYEIQKNAC
aTrod0TIKOTNTAG Kal TEXVOAOYIKNG

KQIVOTOWIaG.

—
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Aéopeguon 960 exkar. gupw TOU
XpnuarodotTikoU Tapgiou Foco TOU
COFIDES anmo ™mv ICTIOVIKN
KuBépvnon yia emeviuoEeig

YOUQPVA e €60 OIKOVOUIKEG TINYEC, TO
«Tapeio rovemevévongy - Foco (“Fondo de
Coinversion”) mou SnuiovpynOnke amod TNV
loTravikn Kupépvnon Tov AtrpiAio Tou 2024 kal
eival eEOTTAIOUEVO e XpNUATOSOTIKA KEPAATIT
OWoLg 2 8Io. €LPW TPOPOSOTOVUEVO e
TMOTWTIKA KOvOLAIA TNG E.E. pe Pacikd okotto
(g TO 2026 va SloxeteLel TTOPOLS OF
XPNUATOOIKOVOUIKA UECA 1 O€ €TAIQEIEG TTOL
AvVATITOOCOULY ETTEVOLTIKA £€0YQA OTNYV ICTIAVIKNA
Emkoparteia, apxicel va AEITOLPVYEI
ATTOTEAECUATIKA KAl ETOINALETAI VA KAEICEI TNV
@ETIV) XpoVIA e TTAVR aTTd TO NUICL TWV
TTOPWY TOL SECUELUEVO. ALTO TO TTOCOOTO
960

CLYXPNHATOSOTOVUEVMY KEPAAQi®Y, ATTO TA

AVTIOTOIXEI o¢ EKAT. ELPW
OLVOAIKG XPNUATOSOTIKA KEPAAAIA LYPOLS 2
8I0. €LPW, PE TA OTTOIA €iXe APXIKA £EOTTAICOEI
10 Tapeio. TOUPWVA Pe TNV OXETIKA EKTIUNON,
10 Tauegio avauéveral va kigioel to 2025
EXOVTAG OULVOAKA TO 60% TV TTOPWY TOL
Seopevpévo, SnAadn kepdaiaia bwoug 1,2 Sio.
n Slaxeipion
«Tapeiov Xouvemévbvongy éxel avareBel oTo

ELP®W. INUeEveETaAl  OTI TOL
dnuooio emevdLuTIKO Tapeio COFIDES, o1 &¢
ETTEVOLOEIG KEPAATIOL PHETG TOL VEOL Tapegiov
KOpIO  AOYyo, TAvTa LTTO

yivovTtal kard

KABeOoTMG  «oLvermEvéLongy e EEvoug
€MEVOLTEG, TOL SNUOCIOL KAl TOL ISITIKOV
TOpEQ.

TOUQva de SnAwoec Tng Mpoédpou ToL

emevéLTIKOL Tapgiov COFIDES, Angela Pérez,




10 Tapeio S1aBETel Evayv PeyAAo apIBUo EpywyV
OTO XAPTOPLAAKIO TOL TTOL e€eTAlOVTAl ATTO
EmmevéuTikA EmMITOOTIA, N OTToia eyKEivel TIG
ETTEVOLTIKEG SpACEIC. IOUPWYVA WE TNV KA
Pérez, «ol TpwTeC SpAoEC eykpiOnkay Tov
péxol  Ta
YemTepPpiov éxovpue RGN eykpivel To 48% TOL

Aekéupplo ToL 2024 «kal TEAN
OYKOL TGV TTOPWYV TTOL Ba §eCuELOOLY PEC
13 ¢pydvn. Mepaltépw, N ka Pérez SnAwoe OTl
(UEXPI ONHEPQT, £VA LEYAAO UEQOG TRV TTOP WV
TTOL £XOLUE SECUELTEl €ival CLVEICPOPEC OE
KEPAAQIQ yIa TN REATIOTOTTOINCN TNC TTEPIOSOL
TOTTOBETNONG  TWV  KEPOAdQiwV, &vd N
HEYAALTEON CLVAANCYN ATAY PIA CLVEICPOPA
150 ekat. eLPW OTO €mMeVOLTIKO Taueio Euro
Growth Fund IV,

ICTTIAVIKEG ETAIQEIEG OTN PpACN avaTTLENG TTOL

TO oTrroio emevéLel o€

SpaotnploTrolobvTal  OTOV  TOUED  TOL
WNPIAKOL JETAOXNUATIOHOD, Yia TTAapddeyua,
o€ EPAPPOYEC AoyiouikoL, dedopéva, fintech,
wnolakn vyeia kal deeptech)». H ka Pérez
TTPO0Beoe OTI «OTNV SeLTEPN PACN, UEXQ! TOV
2026,

otnv

AOYOLOTO ETTIKEVTPWVOLAOTE

TTEPICTOTEPO TTpayuaTotoinon
OLVOAANAYWV APEC WV ETTEVELTEWV.

Onwg  emonuaivoby €560  OIKOVOWIKS
dnuoociebuaTta, To «Tapeio Tuverrévéuongy dev
€ival To Hovadiko VEO XpNUATOSOTIKO £pYAAEIO
TTOL &xel avaldaPel 7o KPATIKO €TmevoLTIKO
Tapeio COFIDES amro TNV €mmoxr eupaviong NG
Tavénuiag, aAAd LTTAPXOLY AKOUN TA SLO
TTOAD onuavTika Tapeia AvakepaAiaiotroinong
Emixeionoewy 1oL emTNEedoTNKAY amd TNV
Covid-19 (Fonrec) 10 OTT0i0 OAOKANPGONKE
HE 89 eYKEKPIUEVEG SPATEIC TLVOAIKOVL DWOLS

779 ekar. evpw kal 10 Tapeio Koivavikov

—
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AvrTikTuoTrou (Fondo de Impacto Social - FIS),
TTPOEPXOUEVO aTTO  TO  TTEOCAPTNUA  TOL
Ixebiov Avdakauyng pe TrpoldtroAoyiopd 400
EKAT. ELPW, TO OTIOIO ETTIKEVTPWVETAI OTNV
™mg
EMXEIPNUATIKOTNTAG OTNyV loTravia, ye 14 ¢pya

TTpowONoN KOIVGVIKNG
TTOL AVEPXOVTAI CLVOAIKA o€ 157 ekar.

ELP®. ESG oikovouikEég TTNYES SievkpiviCovy
OTI e TO ABPOICUA TV AVRTEPW TRIWV
Taugicodvy, KABWC KAl TWV TOOWY TOL
Siaxeipietal o COFIDES yia tTnv ummooTApIEn
™me
emxelpnoewy (Fondo para Inversiones en el

Siedvortroinong TV IOTTAVIKQV
Exterior - Fiex kal Taueio Emevévoewy oTO
E€wTepikO yia Mikpoueoaieg Emmxelpnoec -
Fonpyme), 1wV 16icov TTOPWY TOL KAl TNG
OULUPOLAELTIKAG EPYACIAC TTOL TTAPEXEI OTO
™me
AvaTITLEIOKAG

emmevéLTIKO  Taueio  FEDES loTTaVIKAC

YTnpeoiag AleBvoLG
Tuvepyaoiag (AECID), to COFIDES ekTiud o
TO XOPTOPULAJKIO £pywV ToL Oa  éxel
LTTEPSITTAACIACTE PEXPI TO TEAOC Tou 2027,
amod 1 2,6 810. €LPW OTO TEAOG ToL 2024 oTa

5,6 810. eLP®.

AvaAnyn kai mpoonadeieg avaAnyng
HEYAAWYV £PYyWV OTO ESWTEPIKO Ao
HEYAGAO I10TMAVIKO KATAOKEUAOTIKO
Ouido ACS

‘OIS avagépoLy 60 OIKOVOUIKEG TTNYEC, Ol

HMEYAAO! IOTTAVIKOI  KATAOKELAOTIKOI  'OUIAOI

ACS (uéow TnG BuyaTpikAg NG, Dragados)
Kal  Sacyr evavouv TIC SLVAUEIC  TOULG
oxnuartilovtag kolvotrpadia TTpokeluévoL va
AVTAY®VIOTOLV yla

nv avainyn

KOTAOKELAOTIKWY £0YWY OLVOAKNAC afiag




TTAnCiov TV 1,7 8I0. VPG OTO AIPdvVI TOL San
Antonio TNG XINAG. ZOPPVA UE TIG I8IEC TTNYEG,
HETAEL TWV TIPOETIAEYUEVQY KOIVOTTPAEIWY
YIa AvaANWN TV eV AOYW £pYwV ATAV ETTIONG
auTA TTOL OXNUATIOONKE ATTO TNV ICTIAVIKA
ES®

OIKOVOMIKG  SNUOCIELUATA  AvAPEPOLY  OTI

Acciona «kal TN PeAyiky  Deme.
HEPIKES ATTO TIG PEYAADTEPES KATAOKELAOTIKEG
ETAIPEIEG OTOV KOOPO TTOL €ISIKELOVTAlI TNV
KOTOOKELN)  AIJEVGV — OULUUETEXOLY  OTOV
Slaywvioud 1oL TTPOKAPLEE O Aluévag Tou
San  Antonio

(kpaTiKy eTaipEia Empresa

Portuaria San Antonio) yia Tnv KATAOKELN
XAU.,  ME
TPoOTTOAOYIOUO 1,95 8I0. SOA. (TTepitTou 1,682

KopaToBpavoTn  pnRkouvg 4
810. ELPW). METAEL AANWY, AVAPELOVTAl WG
‘Ouihol

N Sladikacia TEOEMAOYAG N

TEAELTAIOI  KATACKELAOTIKOI oL
épaocayv
ICTTAVIKA KOIVOTTPA&ia TTOL OXNUATIoTNKE ATTO
1Igc Dragados (ACS) kai Sacyr, KaBwg Kal o
KIveQkOG  OuiAog CRCC  (China Railway

Construction  Corporation), ol otoiol
TTPOOTEONKAY Ot AANoLC TTEvTe Opidouvs N
gixav

KolvotipadieC  TTov TTOONYOLUEVEG

TTPokpIBei  yia  va  LTTORAAOLY  TOLG
TTPOOTTOAOYIOUOUC KATAOKELAC TOL £PYOL
(Van Oord-OAAavéia, Jan de Nul- BéAyio,
China Harbour Engineering Company-Kiva,
Hyundai Engineering & Construction-Kopéa
kal kolvotrpagia Acciona-Deme).

EkTOg armo nv KQTAOKELN TOL
KLPATOBPAVLOTN, O VIKNTAG TOL SIAYWVICUOL
Ba avaidape emong TNV ekpaBuvon yia TN
MEAAOVTIKRA AeKAVN ATTOPPONG KAl TO KAVAAI
mpoopaong,

TIC TIAPCAIOKEC ©8oLG, TNV

o16nNPodpouikn TTPOCRAcN pe SLO OTABUOLS

—
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Kal TIG PondnTikéc eykataoTaoeag. To €pyo
TTEQIANAPPAVE TTIONG PETPA AVTICTABUIONG KAl
HETPIACUOL TV TTEQIPANMOVTIKGV
emmToewy. O TTPOCPOPES Ba TTPETTEl va
LTTOPANBOLY £ TOV lavoudpio Tou 2026, ue
TNV avabeon TNg obuPaong Tov MapTio 2026.
H Siadikaocia LTTOPOANG TTPOCPOPWYV AvoIte
TOV TTAPEABOVTA lavoudplo, eve avapével va
Eyypaen
TTOOETIAEYHEVWY KATAOKELACTIKQOV ETAIQEIV

OAOKANP WOk n TV
£€w¢ TIC 15 NoeguPpiov T1.€. ‘OIS AvaAPEPOLY
IOTTAVIKA  OIKOVOMIKG UECA, O HEANOVTIKOG
KopaToBpPaLOTNG ToL Alwéva San Antonio
gival TO onUAVTIKOTEPO AIJEVIKO QYO TTOL
LVAOTTOIEl N XIAM) TIC TEAELTAIEG OeKAETIEC, HE
OTOXO VA edpaiwbei n Béon Tov Puerto San
Antonio oTo 8IEBVEC BAANAIOCGCIO  AILEVIKO
TTAQICIO KAl WG PEPOG TOL HEYAANG KAIUAKAG
AIHEVIKOU SIKTOOL OTN AATIVIKA AUEQIKNA KAl TNV
EPYo
avamTuxBei ot T€ooepa oTadIa, ue paocn TNV

Kapaipikn. To TTeoPAéTTETAl VA
eCeNlooopevn {ATNON, TTAPEXOVTAG CLVOAIKNA
XWENTIKOTNTA 6 €KAT. EUTTOPELUATOKIPBWTIOV
TEU €TNCIWG, EvavT TpEXOLOAG SLVAUIKOTNTAG
TOL AlUéva €wG kal 2,5 ekart. TEU eTnoiwg. Ta
IOTTAVIKA Péoa Tovidovv OTI, eKTOG aATTO TOV
KLPATOBPALOTN, O Alyévag Touv San Antonio
oxediadlel 181TIKA emEvéLon LYoLg 2,5 Sio.
S0A., Yéow oLuPdoEY TTAPAXLENONG. YIA
TNV KATAOKELH) KAl AETOLEYIA TEQUATIKGDV
oTABUV.

To e€wTepIKO Auavi Ba apxioel va AeITovpyei
oTNV TTPWTN ToL PAcn To 2036, pe 865 péTpa
amoPaBpag kal SIabeoiun xwentkotnta 1,5

ekar. TEU eTnoiwg.




EmmAéov, 1ommavikog ‘Ouihog ACS ¢épetal va
eVIOXVEI TNV TTAPOLOIA TOL O€ EQYA TTVPNVIKAC
EVEQYEIOG PE VEQ oLUPACN TTOL avéAaPe N
YEQUAVIKA  BLyYaTPIKA
Hvopévo Baoiielo. H ocbuPaocn agopd TO

™G Hochtief o©T0

BpeTavikd  TTLPENVIKO  €TTEVOLTIKO  OXESIO
Sellafield kar cuvbvalel £pya TTLENVIKWY KAl
AOTIKWYV  LTTOSOUY, CULVOAKOL  LWOLS
TTEOBTTOAOYICHOL TTEQITTOL 685 eKAT. €LEW
oTIg

eykataotaoeg T1ou  Sellafield otnv

mepIoXN TNG  AuTikAc Cumbria. lomavika
OIKOVOMIKG PJECT avapEpoLy TG N Hochtief
Ba &xel apxikn oovupatikn Tepiodo 15 eTwv,
ouv pia mMoavn et TTapdTaon, Yid TOV
OXeSIAoPO, TN PNXAVIKA KAl TNV EKTEAEON
EPYWV  QOTIK@V  vTmodopv  TOL  Ba
LTTOOTNPEIEOLV TIG TTLPNVIKEC AEITOLEYIEC TWV
HMEAANOVTIKO

EYKATAOTACEWY Kall TOV

TTAPOTTIAICUO aALTRV. @) AlELOOVWYV
TOpPovAog TNG ACS karl Tng Hochtief, Juan
Santamaria, piAnoce yia éva véo €pyo TToL
(EVIOXOVEI TNV KANPOVOUIA Kal TN @AUN TNG
Hochtief otov mopnvikd Topéa amd TN
Sekaetia Tov 1950 wg aflomoTOL CLVEPYATN
MNXAVIKAG KAl KATAOKELAC YIA PEPIKA ATTO TA
MO KPIoIUa TTuENVIKA TIPEOYPAUMATA OTOV
KOOPOY. INnMeliwveral o1 n avdabeon oTtnv
Hochtief ammoteAei yépog oceipdg diaywviopwyv
oL Sievepyel N SlaxeIpPIoTPIA TV TTLPNVIKWY
Sellafield  Ltd.,

OLVOAKOL LWoLg 2,9 bio. Aipdv, TOL

EYKATAOTACEWY  ETAlIpEIQ
ATTOVEUNBNKAY 0& CLVOAIKA TPEIG AVASOXOLG
ETAIQEIEG, ME TIC OTIOiEC avauéverar va
ouvepyaoTe o ‘Ouihog ACS kal o BuyaTpIkog

TOL, Hochtief.
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Néa avénon Tou emmédou empBarwv
Kal MTAOEWV oTO dikTUuo
agpodpopiwv 1oTMavikoU OpiAou
Aena Tov Zemréuppio 2025

Ta agpodpduia TOL ICTTAVIKOL  KEATIKOL
Ouihov Aena - Aeropuertos Espanoles y
Navegacidén Aéreq, petald Twv oTToiwyV 46
agpodpouia  kal 800  EANIKOSPOUIA  TTOL
SiaxeipiceTal n etaipeia otny loTavia, kabwg
kal To Aovdivo-Luton kal 17 agpobpduia otn
BpadAia, katéypawayv Tov LemTéupplo 2025
vEéa avbénon oe OAOLS TOLG PACIKOVG SeikTES
Kivnong. LOVOAKG, SlakivhoOnkayv 35,76 ekar.
299.292

HETAPELONKAV

EMPATEG,  TTPAYHATOTTOINONKAY
KIVI\OEIG  agEPOCKAP®Y KAl
132.905 TOVOI €UTTOPELUATRV, CNUEIVOVTAC
av€noelig TN Tagewg ToL 2,7%, ToL 2,4% Kal
ToL 9.9% avrioToIlxa O¢ OULYKPION HE TOV
YemtéuPpio 2024,

lavovapiov-XemTeuppiov

TNV Tepiodo
2025, TQ

agpodpouia Tov OuIAoL Aena SIaxeIPIoTNKAV

YOUVOAIKQO

294,12 ekar. empareg (+4,1% oe ethola Paon),

TTeaypaTotoincay 2,5  €KAT.  KIVAOEIG
aEPOCKAPRV (+2,4%) kal petépepay 1,1 ekar.
TOVOLG EUTTOPELHATWV (+6,9%).

METO O¢ £MRATIKA Kivnon YIa TOV XEMTEUPRPIO
TTapépeive 1O agpodpouio Adolfo Sudrez
Madrid-Barajas, pe 5,92 ekat. empareg (+1,2%
paon).
aegpodpouio Josep Tarradellas Barcelona-El

oe  €TACIa AkohovBnoav 1o
Prat ue 5,27 ekat. (+4,3%), 10 agpodpoduio de
Palma de Mallorca pe 4,11 ekar. (+0,9%), 10
agpodpopio de Mdlaga-Costa del Sol pe 2,62
ekar. (+5%), 1o agpodpouio de Alicante-Elche
Miguel Herndndez pe 1,9 ekat. (+5,9%), 10

agpodpouio de lbiza pe 1,22 ekar. (+0,6%), 10




agpodpopio de Gran Canaria pe 1,18 ekar.
(+6.2%) ka1 To agpobpouio de Valencia pe
1,07 exart. (+1,2%).

NapdAANAQ, onuavTikh) avénon onuednke
Kar  otnv  8lebvry  SpacTtnplotnta TV
agpodpopiedv TNG Aena. Xtn BpadAia, o1 17
AEPOAIYEVEG KaATEYpaWaAY Tov emTéuPplo 3,7
ekaT. emPaTteg (+4,1%) kar avodo 24% oTn
)X fe)

Sdlakivnon @oprtiov (11.828 TOVOULG).

Aepobpoduio  Aovédivou-Luton, n  emPaTikn
Kivnon avfnnke katd 3,3%, @BAvovtag 1a
1,6 ekart. emPaTeg. Téhog, alilel va onueiwOei
OTI CLVOAIKA 17 agpodSpoduIa ToL SIKTLOL TNG
Aena -petafb TV oToiy  Madpitng,
BapkeAcovng, Paima de Mallorca, MaAiaya
Kal  AAKAVTE  onueiooav  Tov  KAADTEQO
LeMTEUPPIO TNG IO0TOPIAG TOLG WG TTPOG TOV

apIBUO empaATV.

ESEAIEn 10mMaviKng
ExTipnoeig ANT

Oikovopiag -

TOUQWYVA JE TIGC TTPOPRAEWEIC TOL AlEBVOULC
(ANT)

TTAPOLOIACTNKAY OTO TTAQicIO TNG ETACIAG

NopiopaTikob Taueiov TOL

Yuvélevong Tou Taueiov kal TTEpIANaPRAvoVTal

otnv  €Tnola  ékBeon «World Economic
Outlook  (WEQ)», 10TTQVIK)  oIKovopia
oLYKATaAEyETAl HETAEL TV  OETKWV
ekTTANEEY  yia 1O 2025, kataypd@oviag
ONUAVTIKN TEO060 o¢ BACIKOLG
OIKOVOMIKOLG SeikTeG. MNapda TavTa,

SIATLTTOVOVTAI KAl CORAPES ETMPLAAEEIS YIa
TN MEANOVTIKN TNG TTopeia. EisikoTepa, TO ANT
EKTIUA OTI N loTravia &ev Ba emTOXEN TN PEIOON
TOL SNUOCIOL XPEOLS TNC KATW aATTd TO 90%

TOL AEM evTOC TNG ETTOUEVNG TTEVTAETIAG. AV

—
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KAl KaTaypd@eTal afloonueicdTn TPo0d0g TNV
TEAELTAIA TTEPIOSO, HE TO TTOCOCTO TOL XPEOLG
va peicveral amod 119% touv AEM 10 2020 (Aoyw
TV SNUOCIOVOUIKDV TTApeupdceEwy yia TNV
AVTIHETOTION TNG TTavénuiag) oto 100% £wg
2025, n

ATTOKAIUAKWON avauéveral meplopliopévn. Ol

TO TEAOC  TOUL TTEQAITEPR W
EKTIUNOEIC TOL ANT TOTTOBETOLY TO XPEOG OTO
92,5% 1oL AEM g To 2030.

Emmpocbéitwe, 10 ANT LTTOYPAUUIoE TNV
NG SNUOCIOVOUIKAC
eCuyiavong, TTPOKEIUEVOL va evIoxLOOLYV Ta
yia
AVTIMETATTION HEANOVTIKQV Kpioewv. To Taueio

avaykn oouvéxiong

SNUOCIOVOUIKS ammoBéuaTa nv
emonuaivel 0T N «obLOTACN) ALTA ATTOKTA
1I81QITEPN oNUACIa KABWS ol TTPORALWEIS vIa
TNV TAYKOOUIA KAl €LOWTIAKA oIKovouia
xapaktnpifovtal amd acBevr) avamTugn Kal
avénuévoug kivébvoug. ‘Ocov apopd yia TV
loTravia eikd, eve yia 1o 2025 mmpoPAtTTeTal
o1l Ba €ival N AVETTTLYUEVN OIKOVOUIAQ HE Tov
(29% -
TEPICCOTEPO ATTO TO SIMAACIO TOL PECOL
e6ng
AVAPEVETAl oNUAVTIKA emPpdaduvon, Pe Tov

LWNAOTEPO  PLOWO  AvaTTLENC

opov TG E.E), amd 71O 2028 KaI
PLOUO abEnong Tov AEM va TeplopileTal oTO
1,6% oT10 TEAOG TNG SekaeTiag. H e€ENIEN avTtn
amobibeTal KLPIWG OTNV ATTOLOIA TTEQLAITEP
SI0POPWTIKGDV HETAPPLOUICEWY.

Qg ek TOVTOL, TO TAPEIO KAAE TIG XWPEES va
ouvexioovv TNV TPooTABeIa Peiwong Twv
SNUOCIOVOUIKGY QAVICOPPOTTIY,
TTOOKEIUEVODL VA eVIOXLOEI N AVOEKTIKOTNTA TV
OIKOVOMIV TOLG, Ev® TIpoeIdoTolEl OTI Ol
HEANOVTIKEC OIKOVOMIKEG €TTISOCEIC £VEEXETA

va givar aiobnta XauNAOTEQEG CLYKPITIKA [E




v Tmepiodo

NG avakapyng HeTa TNV

Tavénuia.

Amoppiyn Tng £§ayopdg tng Banco
Sabadell aré Tnv BBVA

To Ppddv TG 160 OkTwPpiov, n EBvVIKA
(CNMV)

avakoivewoe TNV EkKpacon NG aAmoTEpag

EmTpoTtth KepaAlaiayopdcg
eMOETIKAG e€ayopdg TG Banco Sabadell amo
TNV BBVA, yvwpilovTag oTo £meVOLTIKO KOIVO
oTl n Packikh Tpdamela TETUXE TEAKG TNV
amoboxn TNG TEOCPOPAS TNG YIA HOVOV
25,33% 25,47%

SIKAIUATWY  YAPoL, Eva TTOCOOTO  TTOL

TWV  HJETOXWV KAl TV
TTEQIANAPPAVEI KAI TIG JETOXES TOL Anuoaoiov. Ta
ev Noyw emmimeba amoboxng eival oe KaBe
TIEQITITOON KATW ATTO TO KATWPAI ToL 30%,
TTOL BEWPEITO WG TO EAAXICTO TTOL ATTAITEITO
TTOOKEIUEVOL VA  ouvexioel TNV  ammoTepa
e€ayopdcg TNG n BBVA ermi TNG KATAAQVIKAG
Toamedag. IOUPVA pe TNV CNMV, «katd
ouvémeld, N SNUocIa TTPOCPOoPA tixe apvNTIKO
ATTOTENECUA, KABWG bev  emTebXONKe TO
eENGXIOTO OPIO TTOL £BeCe O TTPOCPEPWY YIA
TNV EYKLPOTNTA TNGY.

Qg ek TOUTOL, N Banco Sabadell méTuxe TOV
OTOXO TNG, SNAASH va mapapeivel ave€dptnTn,
VIO TOV OTT0IO £€6TE OKANPEN PAXN KATA TOLG
TEAELTAIOLC 17 PAVES. ‘OTTWSC AVAPELOLY €6
OIKOVOWIKEC TTNYEC, N ATTOPACN TWV UETOXWV
NG Sabadell apnoe Tov MNpdedpo TNG BBVA,
Carlos Torres, «oe aunxaviay, §edopevou OTI
ekeivog ekivnoe Tnv amoteipa e€ayopdag Tov
Mdio 2024, apob TTPONYOLUEV®GS N Sloiknon
NG Sabadell cixe amoppiwe TNV TTEOTACN

OLYXWVELONG SVO POPECS, TNV TTPWTN TO ETOG

—
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2020 kal Tnv 8evTEPN TO 2024, OTNV APXIKA
TTPOTACN OCLYXWVELONG TIOL KATEBEoE N
BBVA. Inueicoveral o1 To 2020 n cuvaAAayn
gixe paTaiBel  AOYW  ATTOKAicEWV  OTnV
aTToTiNON TNG KATAAQVIKAC TeATelag PETAED
TV 800 pePV. KAASIKES TTNYEC AVAPEQLOLY
TIWG ETTPOKEITO YIA HIA OXedOV TTPOCWTIIKA
mooomdbeia Tou Mpoédpov TNG BBVA, tnv
™me
éviovn

omoia  LTTEPAOTHOTNKE N SloikNon

Raokikng Tpameag Tapd TNV
avTiBeon 1oL &ixe ekPpPaAOTEl TOCO aATTO TNV
KuoBépvnon O6co kal amd TIC KATAAAVIKEG
APXEG, n PeAtioon NG

TTPOOPOPAG KATA 10% OTO TEAIKO OTASIO TNG

EVQ aKOpNn Kal

Sdlabikaciag Sev  ¢eixe kavéva  ATTOAOTWG
OLCIAOTIKO ATTOTEAECUA. INUEIVETAl OTI WE
auTd To ATTOTEAEOUA, N BBVA Sev éxel TTAéoV
ETMAOYEC YIQ VA TTOOXWPENOE! JE TNV ATTOTTEINA
eCayopdg, 5e5ouEvou OTI apxIkd eixe BOECEl WG
oTOXO Va LTTEPREI TO 50% TOL KEPAATioL OTNV
TTPOOPOPA, APYOTEPA APNCE AVOIXTH MIa
EVOANGKTIKA AOON €dv emTOYXAVE TTOCOOTO
ammodoxng Yetagd 30% kal 50% va rapaitnOei
amd TO WG Avw €eAAXIOTO OpPIo KAl va
amobexOei  TO  PEPISIO  TTOL  ATTOKTAONKE,
TTEdYUA YIa TO OTTOIO ATTAITEITO va EekIvhOel
pia 8ebTEPN TTPOCPOPA, Ot PETPNTA, CE TIUN
mov Ba «kabopile n EOvikA EmTpoTrn
Keqpahaliayopdg. EmmAéov, ol idleg kKAadIKES
TTNYEC avagépoLy OTI N vouoBeoia eutobilel
TNV BBVA va emixeipnoel ek véou e€ayopd yia
TOLAGXIOTOV éva xpoOvo. TMnyég Tng BBVA
ammobdidoLy TNV AToTLXIA TNG ETTIXEIPNONG €V

HEPEI OTN «CLYXLONY TTOL dNUICLEYABNKE ATTO

TNV Tpocdokia  ALTAC TNG  &eLTEPNG
TTPOCPOPAG.

)|

J



O eyX®PIOG OIKOVOUIKOG TOTTOC avapépel OTI,

™mg
TTpooPopdacg efayopdc, n packikn Tpdamela

SeSopEvdY  TWV  ATTOTEAEOUATWV
empPePaicdoce OTI €TAVEKKIVEI TO TTPOYPAUUA
«QUOIBWVY TV HPETOXWV TNG, TO OTIOIO E&iXe
TTPOCWPIVA (TTAYWOCEN AOYW TNG ATTOTTEINAG
eCayopdc
TTEPIANAPPAVE -OOUPVA WE TIC e€AyYeNiEG TNG

NG Sabadell, kar 71O OTOIO

Sloiknong TN BBVA- TANpwpég bwoug 36 Sio.

ELPW £€WG TO 2028 kal 13 Sio. evPpw O¢

BpaxumrpoBeouo  opilovria.  Ev Aoyw
TTANPWUES TTPOG HETOXOLG
ouviotavial ap' &vOC Ot TTPOYPAUUC

ETTAVAYOPAG UETOXWY LYPOLS 1 SIC. VPG KAl
ag’ €T¢poL o€ ekkivnon AAANOL CNUAVTIKOL
TTEOYPAUUATOS SIAVOUNG HEPICUATWY OTOLC
HETOXOLG (APOL AGPEl OXETIKA £yKplon aATto
nv Evptraikn Kevtpikn Tpamela).
INUEIVETAI OTI Ol UETOXEG TNG BBVA 1TOUL €ival
giIonypéveg oto Xpnuatothnpio TS Néag
YOPKNG £XOLV KEKTOEELOEIN PE TNV €idNon TNG
TTPOCPOPAg  e€ayopdg,

KATaypA@ovTag Aavodo 7%-8%. To peonuépl

ATTOTLXNMEVNS

NG 17nc OkTtwppiov, oTO0 XPNUATICTAPIO
Mabpitng NN uetoxy NG BBVA «katéypape
avobo 5,9%, eva ekeivn TG Sabadell Toon
Katd 8,2%.

ATIO TNV AAAN TTAELPA, N Sloiknon TNG Banco
Sabadell SikaitveTal TOOO OTOV «AYVA) TTOL
Sie€Nye katd TG e€ayopdg TnG Tpammelag amod
TNV BBVA, 600 kal oTIC TTPOPRAEWEIS TNG OTI N
BBVA &ev Ba Adupave ovte 10 30% oTnv
TPOoPOoPd ££ayopds, AOyw TNG AvTioTaong
TV I8ITWV UIKQOETTEVOLTOV (ONW.: PETALL
EKEIVAV TTOL Eival UETOXOI AAANG KAl TTEAATEG TNG

Sabadell, o1 omroiol avTimpoowTedoLy To 30%

—
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TOL CLVOAIKOU HETOXIKOV KEPAAQiOL, HOVO TO
1.1%
TTPOCPOPA e€ayopdc) aAAd kal TNG Tieong

TOL  KEPAAQiOL  CLUPETEIXE OTNV
TGV ETTEVELTIKGV TapegiwV yia TNy eEacpalion
HIag TMOAVAG e0TEPNC TTPOTPOPAC. KAASIKEG
TTNYEC ava@épouy OTI N dioiknon TNG Banco
Sabadell -vTrooTnEIlOuEVN ATTO TIC KOPLYTIES
Sachs,

emevoLTIKEG  Tpamelee Goldman

Morgan  Stanley  kai  Evercore-  eixe

OLYKEVTPGOEl  evpeia  vTooTHPIEN  OToV

XPNUATOOIKOVOUIKO  KOOWO. MeTald TV
EMXEIPNUATY TN Sloiknong TG Sabadell
OLUTTEQIAGUPAVOVTAY TA KAAG ATTOTEAECUATA
TTOL TTaPoLOIace N TPamela TNV AyoPdA KAl
OTO XPNUATIOTAPIO, TA OTToid SIAUOPPLWCaAV
Hia TTOAD SIAPOPETIKA KATACTACN ATTO ALTAV
TOL 2020, 6Tav N BBVA ¢ixe Eavampootabnoel
va efayopdoel TNV kKatalavikn tpamela. Ev
TOUTOIG, TTAPA TNV E€TMTLXIA TNG O& ALTO TO
oT1adI0, £YKLPEOI KAQSIKOI AVAALTEC EKTIHOLY
Twg n Sabadell 6a Tmpéme emiong va
AUPIPOAIEG

ETTEVOLTAV KATA TOLC ETTOPEVOLS PNVES, TTOL

«SIaANOOE  OPICUEVES TV
£XOLV VA KAVOLY KLPIWS HE TO €AV TA ICTOPIKG
emmiTTeda KePSWV KAl Ol TTANPWMES TTPOC TOLG
™Mng
SilatnenBoLy pe TNV TTAPOSo ToL XPOVOL N,

HETOXOLG Tpamelag  PTmopoLY  va
avTiBETwG, edv n Sabadell éxel omaTaAnoel,
oTnNV TMEOoOTIABEId TNG va PNV e€ayopqaoTei,
™g
TEAELTAIOLC UAVEG, OTIWC YIA TTAPASEYUA N

APKETA  «OTTAQ» otV Apuva TOLG
TTOANCN TNG PPETAVIKAG BuyaTtpIkNG TNS TSB
otnv Banco Santander mouv Bewpeital O
KaBIoTA TNV KATaAavikn Tpdarmela HIKPOTEPN
ovioTNTA PE OAEC TIC SpACTNEIOTNTEG TNG

OULYKEVTPWMEVES OTNY loTTavia. EEaAov, ol ev




AOY® avaAutég  Bupifovv OTl n Banco
Sabadell 6ev amoteAei pia amd TG TPEEIG
HEYOALTEPEG TpdTEleC oTnV loTravia (Banco
Santander, BBVA kai CaixaBank).

To Ymoupyeio Oikovopiag, Eumopiov kal
ETiXeionUaTIKOTNTAG €EEQPPATE TOV ATTOALTO
oePaAcd TOL YIA TNV ATTOPACH TWV HETOXWYV
TNG Banco Sabadelly, Aiya Aemtd petd tnv
empePaicoon TNG aATTOTLXIAG TNG EXOPIKAC
TTPOOPOPAC e€ayopdg Tou &ixe Eekivhoe N
BBVA. Tlnyéc 1oL YToupyeioL TOVICAV OTI
«NTAV Ol PETOXOI TIOL  ETTPETTE  va  gixav
alohoynoel TNV ammoTeElpay, KABWCS KAl «TNV
ayoyn amddocn OAWV TWV ETTOTITIKWV APXWV
KAl pX@V TTOL euTTAéKovTal oTn Siadikaaiay,
avagepouevol otny Tpamela tng lomaviag,
EmTpotf  Ayopwv  Kal
(CNMC)  kai

EmTpot Kepaiaiayopdg (CNMV). ATTo Tnv

TNV EBVIKA

AVTAYW@VIOUOL v EOVIKA
TTAELPA TOL, O MMPoedpog TNC ALTOVOUNG
Koivotntag Ttng Kataloviag, Salvador llla
empePaicdoe 0TI N TTPooPoPd e€ayopds TNG
Sabadell TNV BBVA

LTTOOTNPEICOVTAG OTI TO TEAIKO ATTOTEAECUA TNG

atmo Exel  aTmmoTOXeEl,
eCayopdc empPepaicovel TN BEoN TTOL TTAVTA
vmmooTthpile n Avtovoun KoivoTtnta, LTEP
«evog TpamedikoL OLOTAPATOG
TTOOCAPUOCHEVOL OTNY TTPAYUATIKOTNTA TNG
™mg

KataAoviag kal Tou  ETIXEIONHATIKOV

IOTOLY.

—
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Néa anméaon kara tng lomaviag og
umré0eon 81Ekdiknong
Amo{NHIWOEWV JIEOVWY ETAIPEIWV
AVAVEWCIHWYV TTYWV EVEPYEIAG

‘OIS aveéPepay €60 OIKOVOUIKES TTNYES, N

loTravia LTTECTN AAAN UIA «ATTA) O LTTOBECN
SiekSiknong ammolNUICE®Y OXETIKWYV UE TIC
EMOOTNCEIC AVAVEDTIUWY TTNYWV EVEQYEIQG,
KaAoLPEVN va KATARGAEl TTOCOV LYWOLS 262
EKAT. ELP®. MO CLYKEKPIUEVA, O PPETAVIKOC
eTevOLTIKOG ‘OpIhog Eiser Infrastructure, apou
gixe TTPONYOLUEVWS XACE TNV APXIKA TOL
VOUIKA)  8lekSiknon &évavTl TOL  ICTTAVIKOL
Kodtoug, katopbwoe wOTOCO VA ETTOXE
BeTikn) amopacn amod SiamnNTkO SIKAoTHPIO
TTOL AVAYVOEIoE TO SIKAIWPA TOL VA Adpel TO
aveTEP® TOOOV WC amolnuicdon yia To
(NTNUCG  TNG  TTEQIKOTIAC TWV  EMSOTHCEWY
AVAVEDOCIUWY TINYQV &vEQYEIAG amd  TnV

loTravia  oTn  SiIdpkeEla  TNG  TIEPACUEVNG

Sdekaeriag  (étog 2013, oto TAciclo TNg
HETAPPELOBUIONG TNG NAEKTPIKAG EVEQYEIQG).
YUVYKEKPIUEVQ, TO AIEOVEG Kévipo

AlaKavoVvIouoL ErevsuTikV Alapopayv ICSID
NG Maykoouiag Tpdmelag, empPdaier otnv
lomavia va kataPdiel  oto  PEETAVIKO
eeVOLTIKO TaUEIo TTOCOV 262 €KAT. VP TLV
TOKOLG, LWPNAOTEPO PAAICTA aATTO TO SITAGCIO

TOL TTOCOL TTOL ¢ixe EMSOIKAOTEI OTOV €V AOY®

‘Ouiho 10 2017 KAl apyoTePa AvakANOnke. H

amolnuidaon oL EMSOIKACTNKE ATTO TO WG
ave  slaimnTikd  Opyavo  eival I0ToOPIKA N
Se0TEEN PEYAADTEPN UETA ATTO €KEIVNV TTOU €iXE
eMSEIKAOTEI OTOV ApEPIKAVIKO ‘OuiAo Next Era

(291 ekaT. eLPW).




‘OTwC avapEépoLy €56 KAASBIKEC TINYEC, N
Slapdaxn Hetald Ttov Ouilov Eiser -Tou €ixe
TOEIG
BepuOoNAEKTPIKOLG OTABUOLS To 2007 Kal TO

eTevoLoEl o¢ NAIQKOLC
2010- ka1 Tou IoTTavIKoL KpdTtoug cuvexiletal
€6 Kkal TepIocoTepa amo 10 xpovia, Ye TNV
Slapdxn va &ekiva Tov Aeképpplo 2013 pe 1OTE
aiTNUa ammolNUICEWY DWPOLS 256 £KAT. ELPG
oLV TOKOLG Kal dikaoTika £€o0da, To ICSID va
emdikalel 1o £1og 2017 amolnuicoon 128 ekar.
ELPW OLV TOKOLG Kal SIKACTIKG €€0da, ev
ouvexeia wotdco, TO 2020, TO IOTTAVIKO
KpodTtog va emrtuyxavel TNV akupoTnTa TNG &V
AOYG  amopaong. It  OLVEXEID, OTTWG
avagépPoLy WG AV TINYEG, TO PPETAVIKO
eTevoLTIKO Tapeio ékpive OTI N aKLPWON
OQEINOTAV O€ TEXVIKO {ATNUA Kal OTI N oLCIA
™me
armoacifoviag va ETMAVEKKIVACE TN VOUIKA

LTTOBEONG TTaPEPEVE ABbIKTN,
Sdladikacia éva xpovo apyoTepa Pe TNV
KaTdBeon veéag aywyng 1o 2021, {ntwvtag
ekeivn TNV popd amolnuicon LWoLCS 444 ekar.

ELPW.

ZNUAaVTIK ai$non TIHWV BaciKwVv
TPOYipwv oTnv lomavia — Paivopevo
“cheapflation”

YOUPWVA e TToOopaATn £ékBeon ToL Instituto
de Investigacion Urbana de Barcelona
(IDRA), ol TIUEG TV PACIKWY TROPIU®WY OTNV
loTravia  éxouvv  kaTaypdAwel  afloonueiwTn
avodo karta Tnv mepiodo 2021-2024, tOL
avePXETAl OLVOAKS TO 37%. To avrtioTolxo
TTOCOOTO ALENONG YIA TTPOIOVTA LYNAOTEPNG
Katnyopiag tolotnTag avAABe ce 23%. To

PAIVOUEVO  aALTO, YVWOTO  SIEBVAC WG

—
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“cheapflation” (@BNvVOTTANBWPEICUOG) OTTWS
AVAPEPOLY Ol ICTTIAVIKEG TTNYES, TTAATTEl KATA
KOpIO  AOYO TG VOIKOKLPIA  XAPNAWYV
€l006NUATWY, Ta OTToia SATTAavVoLY CNUAVTIKO
HEPOG TOL SIABECIUOL €I008APATOS TOLG YIA
Raoika ayabd.

Baoel TV evpNUATOY TNG £KBECNG, TTPOIOVTA
OTIWC TO KEEAC, TO YAAO Kal TO PoLTLPO
TTAPOLCIACAV  AVATIUNCES TNG TAENG TOL
30%—40% o€ oXéon YeE TA TTPO TNG TTAVSNUIAg
EMMTTESA, £V TO EAQIOAQSO KATEYPAWE ALENON
Tou 80%. Ol

ovvééovTtal oe PeyaAo PaBud pe v avodo

ave eV AOY®W aLENOEIG
TOL KOOTOLC TIAPAYWYNS KAl PETAPOPAG,
e€ENEN N otToia TTapaTnpeital SIaXPOoVIKA o€
TIEPIOSOLEC  OIKOVOMIKGY KAl EVEQYEIAKV
KpIioEWV, OTTWC KATA TNV TIETPEATIKN Kpion TNG
SekaeTiag Tov 1970, TN MeydAn Ypeon, KaBwg
KAl QUECEC WETA TNV TTAVSNia.

e€nyel 1O
IvoTiTobTo, N Avodog TV TIHWV Eekivhoe TO
2021
HETAEL {ATNONC KAl TTPOCPOPAS KATA TNV
™me
Tavénuiag, eva emTaxbvenke 1o 2022 e€aitiag

YOYKEKPIUEVA,  OTTWG IOTTAVIKO

WG ATTOTEAECPA TNG  AVICOPEOTIAG

¢€ob0  amd  TOLG  TTEPIOPICHOVG
NG PWOIKNG eI0POANC TNV Oukpavia. Av Kal

ol  TIANBWPIOTIKEG TTIECEIG  EXOLV  EKTOTE
UETPIAOTE, N CWPEELTIKA ALENON TWV TIHWYV
TV TOOPIUWY OTN (VN TOL ELPG AVEPXETAI
oe TePiTToL 30% atod 10 2019, COUPWVA PE TNV
(EKT).

loTravia, ol TIPEC TWV TPOMIUWY KAl pn

Evpwtraikr) Kevipiky Tpamela TNV
OAKOOAOUXWV TTOTQV &xouvv avfnBei katd
meplocoTepo amd 30% amod Tov IoVAIO ToL
2021, ocLUPWVA PE Ta OToIXEia TOL EBVIKOL
(INE),  évavm

IvoTiTobTOL  ITATIOTIKAG




OULVOAIKAG avbénong katd 19% TOL YEVIKOL
SeikTn TIMGV.

AVAALTEC £TTICNUAIVOLY OTI O AVATIUACEIC eV
amobibovTal ammoKAEIOTIKG O¢ SIEBVEIG KPIOoEIG
aMa

oLVEEOVTAI KA UE SIAPBPWTIKEC AANAYEC OTOV

Kal HOKOPOOIKOVOUIKEG TA0EIG,
Topéa. EiSIkoTepa, n €kBeon TOL IVOTITOLTOL
IDRA avagépel we KaBopIoTIKO TTapdyovTa
avgnuévn
XPNUATOOIKOVOUIK®Y ETTEVELTWYV OTIC AYOPEG

nv OLMMETOXN

HEAANOVTIKGQOV oLUPROAQIGY YEWPYIKWV

YEYOVOG  TTOL  €TTITEIVEl  TIG

TTANBWPEICTIKES TIECEIC. KaTd TO IVOTITOVTO, YIa

TTPOIOVTWY,

TTAPASEIYUA TTOALEDVIKEC OTTWC oI Archer
Daniels Midland, Bunge Limited, Cargill,
China Oil and Foodstuffs Corporation kai
Louis Dreyfus Company, eAéyxouv peTald 70%
kar  90%
SNUNTEICK®Y.

TOL  TIAYKOOMIOL  EUTTOPIOL

H &uvatdotntd  T1oug  va
emmnpedlovy TOCO TIC PULOIKEG OCO KAl TIC
XPNUATOOIKOVOUIKEG AYOPEC  EVIOXLEI TOV
POAO TOLG OTN SlIAPOPPWON TV dlEBVLV

TIHGYV TOOPIUWV.

ESeAi¢eic oOXETIKA ME TO MEAAOV TNG
TMUPNVIKNG EVEPYEIaG oTnVv lomavia —
ordon 1. KuBépvnong éEvavri Tng
AsiTOUpYiag TOU MUPNVIKOU CTAOHOU
Almaraz (Caceres)

YOUQWVA HE €60 EYKLPES OIKOVOMIKEC TTNYEC
KAl ETTIXEIONUATIKODG KOKAOLS TOL KAGS0L TNG

¢ntnpa
KAEIOIUATOG TNG TTLENVIKAG Hovadag Almaraz

evépyelag, 1o TOL  ETTIKEIPEVOL
(Caceres, Eotpepadolpa) otnyv lomavia, £xel
eCeNIXOel o éva  oLVOETO  TOAITIKO KAl

OIKOVOUIKO ©€ua, TToL AVTIKATOTITRICEl TNV

—
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TPEXOLOA  EVEPYEIQKN KAl YEWTTONITIKA
ouykLPIa TNG xWPEag. H opioTikh Tavon
™mg

TTpoyPauUaToTe yia Tov Noéupplo Tou 2027,

AeIToLpYyiag povadag EXel
TTAPOTI, COUPWVA HE €I8IKOVLC, N eyKATAOTACON
Ba ptTopoLOE VA CLVEXIOE VA AEITOLEYE UE
aoc@aiea e oeIpd €TV, TNV iSIA OTIyUN TTOL

avfavovtal ol QWVEC TIOL BewpoLyY TO

emiAUIo  yia TN
oTPATNYIKA avTovopia Tng loTaviag kal NS

KAEIOIMO  TTPOWPO KAl

Evpotng, onuepIvO  TTEPIRAAAOV
xapakTtneicetal

YEWDTIONITIKEC €VTACEIC KAl AvnoLxid yid TNV

OTO

apepaidotTntag, 1oL aTo
EVEQYEIOKN AOPAALID.
TNEEI  ETTIQLAAKTIKA

ATTOPELYOVTAC

loravikry  Kupépvnon
oTtaon, SNUOOIES
TOTTOBETNCEIG, EVCY AVAPEVEl ATTO TIC ETAIEIEG
TTAPAYWYNG  NAEKTPIKAC
LTTORAAOLY ETTICAUWS AITNUA YIA TTAPATACN

evépyelag  va

A&ITovpyiag Twv TLENVIKWYV oTaBuyv. Ol
eTaIpEieg, ammod TNV TAELPA TOLG, ePpavilovTal
SlateBeiyéveg  va  mpoPolyv  oe  avaAoyn
Kivnon, BETovTag woTdoco WG TPolmobeon
TN WeEioN TNG POPOAOYIKAG empapuvong, N
omroia &xel avénBei onuaAvTiKA Ta TEAELTAIO
Xxpovia. lotravikd Ymmovpyeio Oikovouiag €xel
SlaTuTToEl TIC PACIKES TTPOOTTOBECEIS LTTO TIC
omoiec n Kupépvnon Oa propovoe va
€EETAOEI ELVOIKA £VA TETOIO AITNUA, ATOI VA PNV
omrapéel  emMmEOCOETO

KOOTOG Yyl TOLC

KATAVOAWTEG 1 TOLG POPOAOYOLPEVOLG, VA
TANPENG  TENON
aocPaAeiag EBvikoL

SlacpalicoBel N TV

TTEOTOTTV TOL
TopPovAiov MupnvikAg Ac@dAelag kal va
e€AOQAANOOEl N OULVEXEID TOL EVEPYEIAKOL

£QOSIaouoL.




H culATnon yOPW aATToO TNV TTVPNVIKH EVEQYEIQ

otnv lomavia evidooeral oto  €LPEVTEPO
ELPWTTIAIKO TTACicIO, OTToL N Evp. EmTPOTA
Exel N6N avayvwpioce TNV TTLENVIKA evépyela
WG TEXVOAOYIa TTOL PTToPEl va CLUPRAAEI OTN
HETAPACN TIPOG MIA OIKOVOMIa HNS&EVIKWYV

EKTTOUTTRV S10elSioL Tov AvBpaka. Av kai &ev

xapaktneidetal WG «kaBapry  pop®n
EVEQYEIAC AOY@® TV padlevepywy
ATTOPRAATWYV, Bewpseital OLOIACTIKOG

UNXAVIOUOG YIa TNV amavOpakoTioinon Kail TN
oTABEPOTNTA TV NAEKTPIKGDV  SIKTOWYV. To
YEQUAVIKO TTapAadelyua, OTTOL O TEQUATIONOG
TNG TILENVIKAC TIAPAYWYNS obhnynoe oe
avénuévn e€aptnon amo TO PLOIKO AEPIO KAl
TTPOOWEIVA ETTAVAPOPA TOL AVOPAKA, EXEl
TOOPOSOTACEl VEQ ETTIXEIPAWATA LTTEQ TNG

SlaTNENONG TWV TILPNVIKWY OTABU®Y O¢

AelITovpyia.

NapdAANAa, o¢ olkovouikd  emmimedo, o
MNpoedpoG  TOL  IOTIAVIKOL  EVEQYEIAKOL
koAooool lberdrola, Ignacio Sdnchez

Galdn, og oJINia TOL OTNV ETAIPIKN EKSAAGDON

«Capital  Markets Day» oT10 Aovéivo,
LTTOYPAUMIoE TNV AvAykn TTapdTaong NG
Sidpkeiag (NG TWV TTLPNVIKY OTABU®YV,
vmmooTtnpilovtag o1 n  Evp. Emrtpomn
avayvwpilel TTAEOV TNV TTLPNVIKN EVEPYEID WG
O€¢ TIOAMC XWPEES N
MIKPO

TPOOBETO KOOTOG, SIATNPWVTAG TALTOXPOVA

«mpdoivny  Kal o
AEITOLPYIC TOLC TTaPATEiVETAl  [E

oYNAG eTiTTeda ACPAAEIAG Kal
avtaywvioTikotnNTag. O SNAGOCEIC TOL Eyivav
o€ IO XPOVIKA oLYKLPIA TTOL TO Béua TNG
TLPENVIKAG Povadag Almaraz oto Cdceres,

Bpioketal oTO

—
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ETTKEVTPO TNG SNUoCIag oulATNONG, KABWGS O

™mg
TTOOKEITAl va TeBel ekTOC AelTovpyiag To 2027

TTPWTOC  avTIdpacTAPAC povadag
kal o 6ebTePOC TO 2028.

H lberdrola emonuaivel 0TI N aTTWAEIC I0XVOG
—Trepimov 550 MW- Ba
avTioTaBuIoTel HONIC opIakd aTtd TNV avénon
NG TTAPAYWYNG
EVEQYEIQG  OTNV

NG Hovadag
AVAVEQTIUWY  TTNYQV
TO0 2028.
MNapdAAnNAa, o ‘Ouihog avatmpocapuolel TNV
oTPATNYIKNA
TTEOTEPAIOTNTA  OF

loTravia  €wg

TOU, SivovTtag TAEOV
emevéLoec  oTo  Hv.
Baaoilelo kal oTic HIMA, o1Tou MpoPAETETAl VA
65%

eTeEVOLOEWY LYWPOLGS 58 8I0. ELPW, VA POVO TO

kateLBLVOE  TO TOV ~ OLVOANK®V
15% ©a Siatebei otnVv IBnpikn Xepoovnoo. H
HETATOTTION aLTA ATTOSiSeTal €V UEPEI OTIG
TeoTAcec TNG EOBVIKAG EmTpoThc Ayopdv
kal Avtaywviouob (Comisidn Nacional de los
Mercados y la Competencia - CNMC) yia
pyeioon Tng  amolnuicoong Twv  SIKTLWV
LWNAAC TAONG, YEYOVOG TIOL —KATA TOV
MNpoedpo NS lberdrola — amodvvapwmvel Ta
KivnToa yia eTTevoOOEIC OTNV eyXWPIA ayopd.
O idlog, oe mPOoPATN TOTTOBETNON TOUL,
LTTEPOEUATIOE YIa TNV avAykn avapaouiong
TOL NAEKTPIKOL SIKTLOL TNG loTTaviag, To oTToio
AeiTovpyei NdN oTo 90% TNG XWPENTIKOTNTAG
TOUL, TIPOKEIUEVOL VA KAALPOEI N avfavopevn
evepyeliakn dATNON KAl va  armo@euxBolyv
MEANOVTIKEG QLENTEIC TIUGV.

YOVOAIKG, n ouLlATNoN YIa TO PEANOV TNC
TTUPNVIKAC &vépyelag oTnv lotravia armokTd
avfavopevn onuacia, TOoo o€ éBVIKO OTOo Kal
o€ eLPWTTAIKO eTTiTTeS0. H TEAIKN aTTdPacn yia

TO av Ba mapaTabei ) Oxi N AcTovpyia TNG




povadag Almaraz, Ba QATTOTEAETEI
KABoPIoTIKO onueio  avagopdsg yia TN
oTPATNYIKA  TNC

loTraviag, kKabwg kal yia TNV  1IcoPPEOTia

HMEAANOVTIKN)  €VEPYEIQKN

avaueoca oTtnv  Tedoivn  Jetapacn, TNV
EVEQYEIOKN QAOC@AAEId KAl TNV  OIKOVOWIKN

BICIUOTNTA TOL KAGSOUL.

ZTOoIXEia avepyiag TpiTou TPIPRVOU
2025 oTnv lomavia

YOUPWVA UE TA OTOIXEID TTOL SNUOCIELONKAV
aTo 7O 1I0TTAVIKO EBVIKO IVOTITOOTO ITATIOTIKAC
(INE),
ehNaped oto 10,45% katd 1O TEITO TPIUNVO
10,29% 10O

TTPONYOULUEVO TRIUNVO T.€.), TTAPA YAANICTA TOV

TO TIOOOCTO aAvePYiag avEndnke

TPEXOVTOG  £TOLG  (EvavT
IOTOPIKA LYPNAO APIBUO ATTACXOAOVHEVV.
Mo OLYKEKPIUEVA, OTN SIAPKEIA TOL TEITOL
TRIUAVOL 118.400 6©toeig

epyaciag, BAvovTag éva cOVOAO 22,4 ekar.

TTPOOTEONKAV

ATTAOXOAOVHEVRY, WOTOCO TALTOXPOVA O
apIBUOC TV avépywyv avfndnke katd 60.100
apIBUOC
ATTAOXOAOLUEVRY £EPOaCE OTO VEO IOTOPIKA

dtopya. O OLVOAKOG TV

VWPNAG emmimedo  Twv 22,39 €KaAT., &V O
APIBUOC TV AVEPYWV AvEPXeTal o€ 2,61 ekar.
dtopa. To moocooTd avepyiag 10,45% Tou
TRITOL TPIUAVOL ¢ival TO KAAOTEPO ATTO TO
2007, woTdCc0 ¢cival oxedov SITAACIO ToL
AVTIOTOIXOL ELPWTTAIKOL PETOL OPOoL (5,9%).
I0MP®VA  PE  TO  IOTTAVIKO  YTTOLPYEIO
Oikovopiag, «avtd Ta oToIxeia emPeRalcdvouLy
ToV SLVAUICUO TNG AYOoPAG £PYACIiAg, ME
avénon 178.500 atouwy oTO TPITO TPIUNVO
2025 og obLyKPIoN PE TNV avtioTolxn Tepiodo

TOL TIPONYOULHEVOL £TOLGY. MAVIWG, OTTWC

—
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ToVviouV €60 OIKOVOUIKEG TTNYEG, N SnuIovpYyia
Becewv £pyaciag oTo TPITO TPIUNVO T.€. gival
XaUNAOTEPN ammd  O,11 TEPLOI, OTaAV  €ixav
dnuiovpynBei 138.300 véeg BEoelg epyaoiag,
eved 1O 2023 cixav mrpooTeOei 188.100 véeg

Beoelg.

‘Ocov apopd TO TTOCOCTO AVEQYIAC TPITOL

TPIAvVoL 2025, To INE vTroypappilel 611 Auto

EUPAVICETAl  PEIDUEVO  TOCO  EVAVTl  TWV

avTioToIXWV TPIUAV®Y ToL 2024 (11,21%) oo
kai Tou 2023 (11,89%).

O1 1ommavikég e§aywyég mpog Tig HIMA
HEIWONKav KATaKOpu@a Kara
nePIoocoTepo andé 30% Tov AdyouoTo

‘OTTG avEpePaV €66 OIKOVOUIKEG TTNYES, HETA

NV &vapén 10XVOC TOL VEOL SACUOAOYIKOL
KABEOTWTOG OTO £UTTOPIO PETAEL HIMA kal E.E.
KAl TNV £pappoyn opIilovTioL AoV DYPOLS
15%, ol e€ayWYEC TWV IOTIAVIKQV ETAIQEIV
oG HMA avTITipoo®TTeLOLY TTAEOV UOVO TO
4% TOL CLVOAOUL, LTTOXWPEWVTAC KATW ATTO TO
1 &io. Baon. Mo

oTolXEia

ELPW OE  pnviaia

OLYKEKPIPEVA, Ta oL
SnuoociebBNkay ot €60 OIKOVOUIKA pECa
eCaAYWYEG
EUTTOPELUATWY TTPOG TIC HMA Jeiwueveg KaTd

gupavifoby  TIG  IOTTAVIKEG
30,5% Tov AOLYOLOTO, TITWON KATA TTOAD
MEYQAALTEQN ATTO O,TI €iXaV £C TWEA PICEl Ol
ICTTAVIKEC €EAYWYES, KAl OAPWS LWNAOTEON
amo O,1 Piwoav ol CLVOAIKEG eEaywYES TNG
E.E. mpog Tig HMA (TrTeoon 22%).

Ol ibleg TINYEC avapépouy OTI N apepalodotnTa
EMNEEACE  €mioONG APVNTIKA TIC IOTTAVIKEG
EICAYWYEC AUEPIKAVIKGV AyaBaV, Ol OTToIEC

peidbnkav katda 152% Ttov ALYoLOoTO T.€.




InueiveTal 0Tl 0 ABYOLOTOG LTTAPEE €TTioNC

IS1QiTEPA apvNTIKOG VIO TIG  CULVOAIKEG
IOTTAVIKEG €EAYWYEC, Ol OTIOIEC MHEIONKav
katd 9,.3% o¢ TaykOouio  emimedo, e
EMUEPOLC TITWOEIG TV EEAYWY®Y KATd 10,5%
otnv Evpatn, katd 4,1% otnv Acia (ekTOg
Méong AvaTtoAng), katd 19,9% otnv Kiva kail
Katd 24,3% otnv Ivéia, e KAAEC woTOCO
emoOCEIC OTN AQTIVIKY) AUEQIKN, WE avénon
NG aiac Twv IoTTaviky e€aywywy katd 7,7%
TOov  AOyovoTO Kal e 1SiaitTepa KAAG
aroteAéopaTta oTtov Mavapud, ™ XIAA, TNV
OvéoLpPa, TN Nikapdyouvda Kal TNV AiTh.

TOUPVA eEGANOL e KAASIKG SnuoaoiebuaTa,
N ICTIAVIKA OIvOoTTolid  OTEEPEl TTAEOV  TO
eCaywyikd PAépua Tng otov Kavadd, TN
BpadAia kar Tnv Ivéia, perd amd Siadoxikeg
HEIOEIC OTIC TTAWANCES TTPog HMA £€wg Tov
lobvio 2025, TN TALEWC TOL 7%. INUEICOVETAI
ot ol HMA eival n §ebTePN peYaALTePN ayopd
YIO TA IOTTAVIKA olvoTtToleia pe afia TwAnoewy
oxebov 400 ekart. eLPW £TNCIWG. H loTTavikA
OuooTrovéia Oivou (FEV) mapadéxeTal pev O
N W¢ Avw TITWON TV eEAYWYOV KPATIWV
€ival eAa@POTEPN TNC AVAUEVOUEVNGS, WOTOCO
KATA TOLG TTPWTOLG £l PNVEG TOL ETOLC Ol
€€AYWYEC
KaBodnyouLvTal amd TIC ATTOCTOAEG POPTIWV

eEakoAovBovoayv va
oivwv TOL TPOWBOLOAV TA  ICTTAVIKA
olvoTTolgia TTPIV atTd TNV OPICTIKOTIOINON TWV
Sdaocuwv. Idupwva pe TNV OuooTtovéia,
«QLTO TTOL €ival CaEES eival OTI LTTAPXEI
aTTOAEIa TTEPIBWPIMY KEPSOLGH, KABWS Kal
«Ta ICTTAVIKA, ITAAIKA KAl YOAAIKG OIVOTTOIEid
gival PIKOOOKOTTIKG O& oLYKPION HE TOLG
SlavopEic  Kal

HMEYAAOLG  AUEPIKAVOLG

—
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EICAYWYEIC WOTE va AvTEEOLV TIG TTIECEIC TTOL
QOKei TO VEO §ACHOAOYIKO KABECTWAY.

H 1ommavikr) Ouootrovéia Tovilel TNV onuaacia
NG €€eVPEONG EVAAANCKTIKQV AYOPWV TTOL
puTTOPOLY, WG éva Pabuod va avriotabuicouvy
TNV TTWoN oTnv  ayopd Twv  HIA,
ETTIKEVTPWVOVTAG TO €VOIAPEPOV TNG OTOV
Kavadd, tn BpaldAia, v Ivéia, woTte va
ETTOPEANDEl O  IOTTAVIKOG  OIVOTTIOINTIKOG
KAGS0G KAl ATTO TIC EUTTOPIKEC TLUPGWVIES TTOL
EXel ouvayel -N evpiokeTal o€
SlampayuaTtedoeIc TPog cbvawn- N E.E. pe 11c

eV AOYW XWPEG.

Evioxuon OXEOEWV lommaviag-
Feppaviag oToug TOpEIG TEXVOAoyiag-
KOAIVOTOMIag

Katd tnv 9n loTravo-Tepuavikr ETixeipnuaTikn
Iovavinon, n otmoia éAape xwpa otic 23/10
ETTIXEIPNUATIKO  TTAPKO  TOL  HEYAAOL
Ouilouv

Mabpitn, ol 800 XMPEC COLUPWVA PE €6

OTO

KATAOKELATTIKOV Acciona oTn
OIKOVOMIKEC TTNYEG EVIOXLOAV TTEPAITEQLW TNV
ETTIXEIONUATIKA TOLG CLUPAYXIA OTOV XWEO TNG
KAIVOTOMIAG, WG aKpOoywvidio Ao yia Tnv
eVOLVAUWON TNC AVTAYWVICTIKOTNTAG KAl TNG
ynelotoinong otnv Evpwtn, yéca oe éva
WYneIakoL
METAOXNMATIOUOL KAl YEWTTOAITIKAG AAAAYNG.

TTAyKOCUIO TAQicIo

ITnv ouvavinon OLYKEVTPGONKAY
TIEPICCOTEPEC ATTO  SICKOOIEG €TAIPEIEC KAl
BecIKOI EKTTPOCWTTON ATTO TIG SVO XWEES, HE
KIvhTAPIa

avammoéng  kal

EUQACN OTNV  KAIVOTOWIA @G

Sbvapun OIKOVOUIKAC
propnxavikng

ekONAON SlopyavmBnke ammod 1o Mepuavikd

AVTAYWVIOTIKOTNTAC. H




Eutropikd EmueAnTApIo via Tnv lotavia, oe
OLVEPYAOTIA HE TNV OIKOVOUIKA €pnuUEPida
CincoDias kai Tnv vmooTthpiEn Touv OuiAov
Acciona.

ITa EYKAIVIAO TV OLOUIKQV EKENADTEWY, O
MNpoedpog TOL  TepuavikoL  EPTTOPIKOL
EmueAntnpiov yia Tnv lomavia, k. Osmar Polo,
TOVIOE TNV AVAYKN £VIOXLONG TNG OIKOVOWIKAGC
oLVEPYATIAC HETAEL TRV SVO XWPWV Ot Eva
TTAYKOOUIO TTAQicIO TEXVOAOYIKOUV
METACXNUATICWOUL KAl YEWTTOAITIKNG AAAAYAG,
onueivovTag o1 N ELP®TN TTPOXWPEA o€ Eva
OAOEVA KAl TTIO AVTAYWVIOTIKO TTEQIRAANOV KAl
N KAIVOTOMIA «&ev UTTOPEI VA TTapapEivel éva
aAAa

HETAPEALETAI OE TTPAYUATIKA AVATITLEN YIA TIG

BepeNnTikO  BguéNo meémel va
ETTIXEIPNOTEIC KAI TNV KOIVEViIa.

EmmAéov, o  AivBuving  Texvoloyiag,
Kaivotouiag kar TexvntAg Nonuoouvng TouL
Ouihov Acciona k. Federico Garcia Guillén
TOVIOE TOV OTPATNYIKO POAO TTOL UTTOPE VA
Sladpaparicel n lomavia otnv wneIakn Kal
BrouNXavikn ™ng

EMOoNUAivovTag OTI N KalvoTopia «bev apopd

peTdpaon Evp®1ing,
HOVO TNV eVOWUATWON TNG TEXVOAOYIAC, AANG
TOV  UETAOXNUATIOUO TWV  ETTIXEIONUATIKGV
HOVTEAWV @OTE va  yivouv PRICIUa  Kal
AVTAYWVIOTIKAY. ITNV OWIAia TnG, N Mpéopug
NG leppaviag, ka Maria Margarete Gosse,
TOVIOE TN CONUAcia ToL ICTIAVO-YEPUAVIKOL
Afova WC OIKOVOMIKAG KIVNTARIAS SOVAUNG
evtog NG E.E., vrmoypappilovTacg OT1 ol oxECEIC
peTalL Tepuaviag kal lomaviag «amoteAoby
TTOAWVA  OIKOVOUIKNG OTaBepdTNTAG OTNV
Evpommnn  kal {ATNOE  UEYTAAOTEQEC KOIVEG

EMEVOLOEIG otnv wneolotroinon, nv

—
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TEXVOAOYIK KATAPTION KAl TN OTEATNYIKA

Biopnxavikn
OMIAiEG

avTtovopia.  AkoAovBnoav

EKTTOOTTIWV TOL YV@OoTOL

TexvOAoyIkoL |Spvuatog Cotec kal TouL
Feppavikob Eutropikol  EmmigeAnTnpiov, eved
OTN OLVEXEID TTPAYHATOTTOINENKAY SLO TTAVEA
ouvlATNONG TOL aoxoANBnkav uJe: (a) ToV
TPOTO evioxoong TOL ELPWTTAIKOV
OIKOOLOTAWATOC KAIVOTOWIAG Kall (B) Tov pOAo
TV ETAIPEIROYV WC TTAIKTOV KalvoTouiag. H
NUEPT OAOKANPWONKE PE TNV ATTOVOUN TOUL
1400 BpaPeiov EmixeipnuatikAc ApioTeiag atmmo
10 Tepuavikd Euttopikd EmmipeANTAPIO, HE TO
Bpapeio Koivevikng EbBLVNG va atrovéueTal
oTtov ‘Ouiho Basf, yia To Kolvo Tou Epyo He Tov
lomavikd ‘Ouino  Inditex (mpog avamTuén
TTANPWG AVAKLKAWPEVOL TTOALAUISIOL ATTO
aTopAnTa KAGWOTOBPAVTOLPYIKGDV

TTPOIOVT®WY  HPETA TNV KATAVAAWON), TO

avtioTolxo  AIGSIKACI®DY OTO  TEXVOAOYIKO

kKévipo Bosch  Aranjuez Factory (mmou
€ISIKEVLETAI O€ PloOPNXAVIKG €€QPTAUATA KAl
TTOONYUEVO  QLTOUATIOUO) KAl TO  TPITO
Bpapcio, yia Kaivotouia otn LLPPOLAELTIKA,
amovepndnke otnv MAaTpopua Celonis (TTov
ETMTOETTEl  OTIG

eTalpeieg  va  evrotmidouv

AVETTAPKEIEC KAl VA  ALTOUATOTTIOIOLY

ATTOPACEIC TE TTPAYHATIKO XPOVO).

MeyéBuvon Tou 1ommavikou AElN kara
TO Yy Tpiunvo 2025

YOUPWVA e TA OTOIXEIA TTOL SNUOCIELONKAY
amd 10 EOVIKO IvOTITOUTO XITATIOTIKAG TNG
lomraviag (INE), To AEM NG xpag avénbnke
katd 0,6% katd TO Y  TPIUNVO T.£. X& €THOIA

BAoN, N OIKOVOUIKR §pacTNEIOTNTA ALERBNKE




KaTd 2,8% LTToXWPEWVTAC Katd 0,3 povadeg

OLYKPITKG JdE TNV  €ThoId  abgnon ToL
TTPONYOLHEVODL, SELTEPOL TPIUAvVoL. H Taon
emppadovong PLOUOL

TOL avanTtuéng

amobidetal kupiwe oTn  ovuvexiouevn eV
avénon NG eyxwpiag ¢nmong n  orroia
vTrooTNPEIleTal ATTO TNV AVOS0 TNG ISITIKAC
Kal dnuociag katavaiwoncg (1,2%) kar 1Ng
(1.7%), aAAa

amod TNV AAAN TAELPA OTN HEiwon Twv

ETTEVOLTIKAG  SpacTNPEIOTNTAC

eCaywynv katd 0,6% katd 1o umod efétaon
TEIUNVO. IOUP®VA HE €50 OIKOVOUIKOLC
KOKAOULGC, N ICTTAVIKI OIKOVOid eu@avileTal va
mTapovoiddel  16IQiTEPN  SLVAMIKA,  KABWC
KATAYQAPEl VIA EVATO OULVEXOUEVO TPRIUNVO
PLOUOLS AVATITLENG ICOLG ) AVATEPOLS TOL
0,6%, yeyovOg TToL TNV KABIoTd pia armo TIG
TAXVTEPA AVATITVOCOUEVEG OIKOVOUIES ETAEL
NG Evpwlnvng.
amaoxoAnon

TV  HEYOADV  XWPWV
MNapdAAnAa, n onusinoe
TPOCPATA VEO ICTOPIKA LYNAO emiredo, He
TOV apIBuo TV gpyalopévey va utteppaivel
VIO TTPWTN POoPA TA 22,4 eKAT., TTAPOAO TTOL N
avepyia avnbnke eAappg eBAvoVTAG TO
10,4%.

ATTO TTAELPAC TTAPAYWYIKAC §pa0TNEIOTNTAG,
BeTIKOLG pLBUOLCS KaTéypayav n
KATAOKELAOTIKA SpaocTtneEIdTNTa KaTtd 0,8%,
av Kal Je deiwon Tou PLBUOL avénong,
KABWG KAl O OLVOAKOG TOUEag TwV
avénon kata 0,8%. Ol

e€AYWYEC ayaBav Kal LTTNPEECIWY ALEABNKaV

LTTNPEECIWV, ME

KaTd 0,3%, AANG pe emPpAduvon oe oxEon Je
TO TIPONYOULUEVO TPiUNvVo (deiwon kata 0,6
TTOCOCTICIEG HOVASEC), €V Ol &I0AYWYEG

avfnnkav kata 1,1%. Inuecverar OTI O

—
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TOLPIOTIKOC TOUEAGS, TTAPOT eEakoAoLOE va
ATTOTEAEl ONUAVTIKO TTOAGVA TNG OIKOVOUIAG,
eppavilel evaeigeic emppaduvong Tov PLBUOL
avénong TWV ETMICKETITAY, TTAPA TIC APXIKEC
TTOOPRAEWEIC VIO APIBUO ETTICKETTTV TTANCIOV
Twv 100 €kaT. yid TO TPEXOV £TOG, OTIOIEG
@aivetal va unv empepaicvoval.

Inueicoveralr €€EAAAOL OTI TOoo N Tpdamela
loTraviag oo kal o Opyaviouog OIKOVOUIKAG
(OOLA)

avabewpnoay TTPOG TA AV® TIC TTPOPRAEWEIC

lovepyacoiag  kal  AvATTuEng

TOLG YIA TOV ETACIO PLOUO pPEYEBLYONG TOL
AEM ™™g

avantuén NS 1A ToL 2,6%. loTTavikn

lomaviag 1O 2025, EKTIUWVTAG
KoRépvnon mmeoPAETTEl TTEPAITEQG peyEBLVON
Kata 2,7% yia 10 £10C 2025, evid TO ANT
TOTTOBETEl TOV PLOPO avamTuéng oto 2,9%.
MNapd T1a evBAPPULVTIKA OTOIXEId Y TNV
OIKOVOWIKOI

avarnroén, AVAAULTEG

vmmooTnpilovy  OTI Ol €€WTEPIKOI  KivoLVOI
TTAPAPEVOLY, UE XAPAKTNPIOTIKEG AVAPOPES
OTO VEO TTAQICIO EUTTOPIKOL TIPOCTATELTICUOL
TV HIMA Kal TIGC OXETIKEG CLUPWVIEG pE TNV
E.E.

apepaionta -/ kal

KABWG Kal TNV TIONTIKA aoTABEIa-

TNV  OIKOVOUIKN
emppaduvon  oE  OPICUEVOLG  HEYAAOLC
™mg

EVEEXETAl VA ETTNPEACOLY APVNTIKA PACIKEC

BaoikoLS  eTAIPOLS loTraviag, 1oL

€CAYWYIKEG AYOPES TNG loTTaviag.

MwAnon Ouyarpikng TOU ICTIAVIKOU
TNAEMKOIVWVIAKOU MapoOyou
Telefonica orTnv e€raipgia Beyond
One oro Mediko

YOUPWYVA PE €66 OIKOVOUIKOLG KOKAOLG, O

IOTTAVIKOG  TNAETTIKOIVOVIAKOS — TTAPOXOG




Telefénica S.A. Ppioketal oTo TEAIKO OTASIO
SlammpayuaTedoE®Y  yid TNV TIOANCN NG
BuyaTpIkKAG TOoL OTO MEEIKO, OTNV €TaIPEia
Beyond One, I8IOKTATOIA TNG EUTTOPIKNAG
emmvLpiag Virgin Mobile México. To Tipnua
TNG CLUPWVIAG ekTIUATAl OTI LTTEPPaivel Ta 500
EVR N

EK.  ELPW, €MoNUN  Avakoiveon

avauéveTal va  Tpaypartoroin®el  dueca,
mOAVWS TTPIV ATTO TNV TTAPOLCIACN TOL VEOL
oTpaTnyikoL oxediov TNG Telefdnica TNV 4n
Noeuppiov T1.6. H Beyond One, upe £5pa T1O
NTouuTttdl, améktnoe 1o 2023 Tnv Virgin Mobile
Latin America, évav elkovikd TTAPOXO KIVNTAG
TNAEPVIAG, ToL  SpacTnEloToEiTAl  OTO
Me€ikd kal Tnv KoAouPia. H mapovcia tng
eTaIpeiac otnv ayopd 1oL Me€ikoL, amod To
2014, mapauével Treplopiopévn (TTepitmov 1%
uepidio  ayopdg), e

(Buyatpik) TN Walmart) va kaTtéxel nyeTikn

Tov Tdpoxo Bait

BEoN OTOV OLYKEKPIUEVO TOUEQ.
H ev AOyw cuvalhayn TeAel LTTO TNV Eykpion

™meg
(Comisién Nacional Antimonopolio - CNA), n

EOvikKhG EmTPOTING  AVTAYWVIOUOL
oTToia oLOTAONKE TTPOCPATa (16 OKTwWPRPIoL
T.£.), QVTIKABIOTOVTAG TNV TTPOOTTApXoLOT
EmTpotm

Ouootoviakn OIKOVOUIKOUL

Avrtaywviopob  (Comisibn  Federal de
Competencia Econémica - Cofece). H CNA
SI00ETEl SIELPLUEVEC APHOSIOTNTES, 18IS OF
¢nmuara

TNAETTIKOIVAVIWYV, YEYOVOG TTOL €VOEXETAI VA

TIMOAOYNONG OTOV  TOUED  TWV
SuoxepAvel TNV OAOKANPWON TNC CLPPVIAG
AOY®  evéexOUEVNG  ALOTNEOTIOINONG  TWV
OpwV £ykplong.

H moAnon 1tng  Heikavikng  BuyaTtpikhg
EVTAOOETAl OTN OLVEXICOUEVN OTPATNYIKA TNG

—
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Telefénica yia TepIOPICUO TNC TTAPOLOIAG
NG oTNV loTTavogwvn Auepikr. Mookeital yia
TNV €KTN KATa oepd qarmoemévéuon oTtnv
ELPLTEPN TTEPIOXN, META TNV ATTOETTEVOLON O€
Mepov, Apyevtivr), Oupouvyouvdn, Kohoppia
Kal lonuepivo (o1 SVO TeAeLTAIEG TEAOLV LTTO
Eykpion
Epooov oAokANPwOoLY ol

TENIKA TV appodieov  apxwv).
TWANCEIC O¢
Me€iko kar XIAA, n Telefénica Ba Siatnpnoel
TTAPOLOIA OTNV TTEQIOXH HOVO OTN BeveloLEAT
Kal oTn BpadAia, ye Tn §ebTEPN va Bewpeital
OTPATNYIKAG OoNuaciag ayopd yia Tov OuIAo,
ICOTIUN YE ALTES TN loTTaviag, Tov Hvwpévou
BaaoiAeiou kail TNC Meppaviag.

H ev e€eAifel maAnon Tng Telefénica México
oTnv Beyond One cLuVICTA ONUAVTIKA Kivnon
avadliapBpwaong ToL ICTTIAVIKOL OWIAOL OTN
AQTIVIKA) AUEQIKN, WE TTIOAVES ETIITITOOEIC OTN
SLVAUIKA TOL TNAETTIKOIVRVIAKOD KAAS0L TNG
TEPIOXNG. H peTagpopd NS §paocTnpIoTNTAG

otnv  eTalpgia pe  £dpa  To  Ntouutal

KATASEIKVOEI ™ SieBvotroinon TV
ETTEVOLTIKQOV POV OTOV TOPED TV WNPIAKWY

LTTNPETIWY, EVW N EVIOXLON TOL PLOUICTIKOL

mAaiciov oto Me&kO  evéexetal  va
. .
KaBuoTepNoel TNV OAOKANPWON NG
.
OLVAANAYNG.
FPADEIO OEY MPEZBEIAEZ THE EANAAOT
ZTH MAAPITH
1. Ie TTERiTTTCoem) AVOENHOoIELOrG.
T DG KN IOTE CTTOG CIVEIEPE RETCN T T,
2. Eep’ Aoy SEV ETHBLLETE ARGV v
EVALEGESaNE = ) i - -~
H SIcxel@Iar kol TRSATCaIE Teay MRSk
EEEOEVEY DTTERE TS ST OPIESEWE GTO BNk,
KONMOTIKS KOl GIEEVE ., OXETIRSL E TRV
TRooTadia Tow arduo!
SESOLEVEIY TR OOETTIE =
RIS TOTE 1E)0E (M) TTED IC3, ¢
= =
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1rmfen.ar/ or -
menon) .
4. O MANpopoplEs oL TERIAGLBEVEVTAl aTo
TTApOY EVOUERoaTIES AEATIO TTROE L)Wl TOO O
QTS EmonUEs  Tyes  (EBvVIER) ETamorier)
YrrpEcic,  KewToik® TRANECS,  IOTOOEASES
Eleov Kol Srpooicav popécayv K.a.), ooo
WTOTTE! Kol GAAG eSSl
[AVaINS . To  Ipogpeio  OEY
Maspithg T OACIER g TTRpog  Tig
N OEDY oI Sy TG OToEg  SEv



